ednsurance Industry

= Pt

0 2 3 in Tai\\h\/an




ERE—— = F

A?ﬁriﬁﬁ

. y "‘i.‘
- ». \‘ /) \.\
/1 <R
G
N3 j
-
' -

EH:) INSUrANCeNNuusSiny

..r - My daiwan




112 pzram

ASRER R

HERFS

AEHERE 53 TR - LUN5EE 2 M 2 BB 5 SRR (T E A FE
EEZHRBEARS @ ULMRSTEREHEIICE MERXHESE
AR (BERBEKERERHEEREASNBE - Fit - SkhEMEREMRET<
iR AAAEEEFETIFZ—  EREATHIREESREZE > WIS
1F o

RE 112 FERERRBHRALEHE=E 21880 B REFE
23,343 fBITiAY 6.271% : ERYFEEHFREWNAL 6,714 B8t REFE
AW 13.13%  IEEEBRBILA 15,166 BT B L EEFHD 2.88% ©
5 REVREEBLEREWALSHEY 3,490 8T ' RLEFE 4,336 (=
TR 1951% » HRHFEEREBEWNAS 2565 Bt REFERD
25.95% ©

BRIFRPIFERREDE 263.53% @ AEERFHEZLRE KRB BRAE
Bh SHMATITIHERE 47.66% ; RITEKRAE 36.91% ; [HFRMHE
feA - REERIBAL 15.44% c ERAFEFERESREEERHE LTSN
349,102 87T @ 8 L FEZ 336,238 (BT K 3.83% ; fA#iEA 881 &
FT o

FEmE e BLEHBAEE 115 FEEABMEIEREZENECHRA
] (IFRS 17) @ 2B FESRGENBERARERLBRRD HES
AEHz EREHRIREHE BABRBRAESAZBEEREERRIET
HES 2 (B - LURBrERE S BRIGE 2 ERmEIRTF AN » BIE "R
¥REE MRS, - "EEBREEMBESTIENE K TRE
EMERAERSHAAREMERADEIEHBTIENE )  BRORERE
R RBEERETHBEZEE > 2ESEE " ASFREREEEIZE
H, » "REMRRBERIREREREAREENEIZEEE, K "IRE
BRGENIBEEERSE,) @ AEREUREERTERILEEEIEE
BrmE ETF - BEREESRBE « BT - REEETHRESEREZ
FIRRMHEEERE » At REEHNRIGE REERTHEIEER 2 HEEE
e WEEHRREE L RIRHGET HE R R IR TAER R FEFE 1 » (1R
[EEFEMBREEREBEEY @ MEREKSE  2EEEE "REER
HERREREELER,  AMLRBREETEARE L FERBEREERN
115 FRBEIRINAEENZE  2BSEE "REREEABEHEE
WAL BERBENEERAEERR > BEEAEEIDAEFE—EIFR



2023

The Life Insurance Industry in Taiwan

Chairman'’s Message

Since the Association’s founding in 1964, its mission has been to promote
communication and collaboration among member companies for the overall advancement
of the life insurance industry. The objectives of the Association also include supporting the
competent authorities in implementing policies, protecting consumer rights and the public
interests, and encouraging economic development and growth in Taiwan. Consequently,
the publication of industry statistics has been one of the important annual functions of the
Association. This issue is compiled for reference purposes; further comments or questions
are welcome.

Throughout 2023, the total premium income of life insurance industry amounts to
NT$2,188.0 billion, a yearly decrease of 6.27% from last year's NT$2,334.3 billion; of which,
the first-year premium is NT$671.4 billion, a yearly decrease of 13.13%, whereas the
following-year premium amounts to NT$1,516.6 billion, a yearly decrease of 2.88%.
Meanwhile, the total premium income of unit-linked (investment) insurance contracts is
NT$349.0 billion, a 19.51% decrease from last year's NT$433.6 billion; of which, the first-
year premium is NT$256.5 billion, a yearly decrease of 25.95%.

The insurance coverage enjoys a steady growth to reach 263.53%; whereas the
solicitation channels of the new contract premium source as the following: 47.66% from
traditional insurers’ salesmen, 36.91% from bancassurance, the rest 15.44% from
traditional brokerage and agency. Till the end of year, the total assets of life industry
reaches NT$34,910.2 billion, a yearly growth of 3.83% from last year's NT$33,623.8 billion,
and the net-income after tax reaches NT$88.1 billion.

In terms of products, Taiwan will begin applying International Financial Reporting
Standard 17 (IFRS 17) in 2026. In conjunction with this, the Financial Supervisory
Commission (FSC) is therefore integrating the reserve deposit regulations for direct
underwriting by insurance enterprises, as well as assumed and ceded reinsurance
services handled by reinsurance enterprises; elevating the level of reserve deposit
regulations related to assumed and ceded reinsurance services; and clearly regulated the
reserve deposit allocation methods for professional reinsurance enterprises. As part of
this, the FSC has amended the Regulations Governing the Setting Aside of Various
Reserves by Insurance Enterprises, the Regulations Governing Financial and Business
Operations of Professional Reinsurance Enterprises, and the Regulations Governing
Insurance Enterprises Engaging in Operating Reinsurance and Other Risk Spreading
Mechanisms. In order to fully protect policyholders’ rights and interests, and to strengthen
development of the insurance market, the FSC has also revised the Points of Note When
Auditing Life Insurance Products, the Points of Note for Separate-Account Investment-
Linked Insurance Custodian Institutions and Investments, and the Compliance Matters for
Disclosure of Information on Investment-linked Insurance. These amendments stipulate
that investment-linked insurance products are completely prohibited from being linked to
leveraged or inverse ETFs; and they specify what disclosures are required in insurance
product manuals, introductions and periodic reports on policy value, as well as related
warnings. In order to strengthen insurance enterprises’ insurance product pre- and post-
sale risk controls, and to promptly review sales strategies and adopt countermeasures in
response to changes in the market environment, thus enabling insurance enterprises to
prudently handle insurance product submission matters and ensure steady operations,
the FSC has also revised the Regulations Governing Pre-sale Procedures for Insurance
Products. In order to strengthen the quality of the self-owned capital of Taiwan’s
insurance enterprises and ensure their stable implementation of the new generation
solvency system for insurance industry (Taiwan-Insurance Capital Standard) by



112 pzram

ASRER R

HIMEZ A (Tier 1 Unlimited * T1U) ~ 5 —3EFRHIMEE AR (Tier 1 Limited
TILREZIFER(Tier 2 T2) » WAAEMBITZEAT EEERELRN
BREAHBUEZHETE  BIReBARRRELEE » £ESEIE "/EEE
ZRME AIERAREL o HHERER S A SR TE 2R LRBFH=HE
ttHERREESEHEENTET  BRRGFIGEEBE=GHE AN -

FERE > AREEEE#HSELRGERNZTIMEEZZE
SEEIE TRGEEERTMAREBEIEZEEIE, @ PERBEEERI)
WEREHIEE 2 RIERRR - ESERFERINCBER KRR » RIVEIBIEE
ZEENT ~ RINEFRFEIR » MATEREERKERRERGEEEZRI
JRfs  BEERGEE ZITEEENEE - EESEE " RIGEBEBEZR
IHEEHEE . AERBELCATRERIBAZCEREETHEPHIESE
55~ TRANEGREEEIMZ BI8E  RGERBMMERSIREEITESE  TRaAE
E=EBEAMA o

BRE LAY 112 TF4RF IFRS 17 » HETRASH 115 Fiz# - ANI5ERE A
R R E fthZE 2 REFE A E R EER S 2 T e - RRF5| E5kEH
B RiEE  EafElERRaRtEREE TR EZEE B
E o EEMIFSEEN LN - HiMRRERE R EE  UEE
RERTIZRE 0 SHREZNMRELHMBRGESEBTTRE  BAHE
RERBHZHA » BRRBFNRBHE - ASKELERIFEFTRIER
SEEMEARFERRERE @ LUERLZMNEN REMTEZEBIER o

PERBASREGETELZ
BER

TR AR



2023

The Life Insurance Industry in Taiwan

2026, the FSC revised the Regulations Governing Capital Adequacy of Insurance
Companies. The amendments stipulate that when calculating the capital adequacy ratio
for insurance enterprises, self-owned capital must be divided into Tier 1 Unlimited (T1U),
Tier 1 Restricted (T1L), and Tier 2 Capital (Tier 2, T2). The amendments also specify that
issued capital instruments must be subject to the provisions of capital traceability and
capital symmetry. In order to increase Taiwanese people’s insurance coverage, the FSC
revised the Micro-Whole-Life Insurance Product Regulations, increasing the upper limit for
main-policy coverage in traditional whole-life insurance products from NT$700,000 to
NT$900,000, and relaxed the limit on the number of valid policies from three to four.

Turning to channels, the FSC has amended the Points of Note When Outsourcing
Insurance Industry Operations. The FSC's amendments are aimed at protecting consumer
rights and strengthening insurance enterprises’ control over outsourced operations. Given
these aims, the amendments specify aspects of outsourcing operations that must be
stated within insurance enterprises’ handling procedures for outsourced internal control
operations, such as policies and principles for outsourcing operations; division of
responsibilities for outsourcing control; and outsourcing procedures. The amendments
also stipulate that insurance enterprises must manage outsourcing risks based on a risk-
based approach. In order to improve the administrative performance of insurance
enterprises, the FSC has revised the Regulations Governing Business Solicitation, Policy
Underwriting and Claim Adjusting of Insurance Enterprises. As amended, the Regulations
stipulate that if an insurance broker or agent has conducted a telephone, video, or remote
visit to a customer in accordance with laws and regulations, the insurance enterprise is
exempt from conducting another telephone, video, or distant visit for the same matter.

Internationally, IFRS 17 was adopted in 2023; Taiwan will follow suit it in 2026. There
is a pressing need to strengthen comparability of the domestic insurance industry’s
financial reports with those of other industries and international enterprises, and to guide
the life insurance industry to adjust its product structure and improve sales of protection-
type insurance products and elderly insurance product. Furthermore, as the United States
has been maintaining high interest rates to curb inflation, the impacts on insurance
products and global financial market volatility. Under such circumstances, how the life
insurance industry reacts to the changing environment and maintains the stable
development of insurance businesses will be the issue for the insurance industry to jointly
endeavor and make headway.

The Life Insurance Association of the Republic of China
Chairman

HUl YU CHENV

Mr. Hui Yiu Chen
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1. History

Upon revision and enactment of the Commercial Association Law on November 10,
1997, the original “Taipei Life Insurance Association” established on May 16, 1964
had undergone internal reorganization under the new law and officially changed
its name to “The Life Insurance Association of the Republic of China ( LIA-ROC) " on
September 10, 1998. The 9t Chairman of LIA-ROC is Hui Yiu Chen.

2. Purpose and Mandate

According to the 6th article of the LIA-ROC's charter, its purpose and mandate are as
follows:
(1) Investigate , research, propagate, develop and analyze the statistical data of the
industry.
(2) Act in the best common interest.
(3) Act as mediator where conflicts arises among members.
(4) Act as mediator where conflicts arises among employees and employers of the
industry.
(5) Help introduce and enforce regulations and insurance premium rates of the
industry.
(6) Maintain the legal rights of the members.
(7) Deal with and report to the authorities regarding non-compliance activities
among members.
(8) Undertake the projects requested by related organizations.
(9) Provide suggestions to the authorities including reconsiderations and appeals.
(10)Issue periodical publications of the life insurance business.
(11)Help in the research and implementation of financial policies, commercial laws
and regulations as well as participating in public activities.
(12) Help in the setting up and registration of all necessary information of member
companies and their representatives.
(13) Conduct business properly as required by the applicable rules and regulations.

3. Organization

The General Committee consists of representatives from member companies. The
Board of Directors and the Supervisory Board is comprised of 21 directors and 7
supervisors respectively, all elected by the representatives of member companies.
In order to effectively carry out the Association’s mandate of further developing the
life insurance industry, five committees and 24 research subcommittee were
established under the direction of the Board of Directors:

(1) The Agent Examination and Registration Committee.

(2) The Agent Grievance Committee.

(3) The Recognition of New-Type Life Insurance Products Committee.

(4) The Communication & Research platforms Committee.

(5) Offshore-structured Products Exam Unit.

(6) The Subcommittee of LIODC.
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4. Committee Functions
(1) The Agent Examination and Registration Committee

This Committee is responsible for overseeing the life insurance sales agents’
qualifying examinations, education, training and registration. This Committee is
composed of representatives from academia, the life insurance industry, the
Taiwan Insurance Broker Association, the Insurance Agency Association of the
Republic of China and The Life Insurance Association of the Republic of China.

(2) The Agent Grievance Committee

This Committee is responsible for life insurance evaluation of agents’ conduct for
de-registration and/or re-registration applications. Representation at this
Committee is as follows: 2 representatives from Consumers, 2 representatives
from the life insurance industry, 2 representatives from Agents, 3 representatives
from academia.

(3) The Recognition of New-Type Life Insurance Products Committee

This Committee is responsible for accepting insurance company's inquiring
whether new products follows " New-Type Life Insurance Products Recognition
Standard ; and being classified as new-type products and providing the
Authority advices whether life insurance products belong to New-Type products.
Representation at this Committee is as follows: one representative from the
Taiwan Insurance Institute, 3 insurance experts, 3 financial experts, one
representative from the Life Insurance Association of the Republic of China.

(4) The Communication & Research Platforms Committee

This Committee is responsible for supervising and executing the operation of its
communication and research platform, expanding participation in sturdy
research and facilitate cooperation, in the hope of sufficiently wielding its
strength, building a sound operating environment and continuing to enhance the
industry’s competitiveness. This Committee is composed of 1 President, 1 Vice-
Chairman, several members and 1 to 2 Executive Secretaries.

(5) Offshore-structured Products Exam Unit

To preserve fairness over offshore-structured products review procedure and to
promote the review quality, the unit is made in accordance with Article 9 of
“Regulations Governing the Review & Administration of Offshore Structured
Products” to exam the offshore products targeted specially to non-professional
investors for trust investment or sales. The exam unit consists of 10 personnel of
supervisor-level staff from the Life Insurance Association of the Republic of China
and experts and scholars equipped with expertise in financial engineering, law,
and risk management.
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(6) Subcommittee of LIODC

This Committee is responsible for the betterment and further development of the
life insurance industry. The goal of the Committee is providing opinions and sug-
gestions for the common problem of the life insurance industry, and each
member company appoints one representative to join this Committee which is
sub-divided into 24 research subcommittees by disciplines and lines of business

as follows:

Underwriting Subcommittee Claims Subcommittee

Policy Conversion Subcommittee Education & Training Subcommittee
Marketing Subcommittee Financial & Accounting Subcommittee
Group Insurance Subcommittee Information Technology &

Actuarial & Statistical Subcommittee Management Subcommittee
Reinsurance Subcommittee Investment Subcommittee

Technology Application Subcommittee  Appeal Service Subcommittee
Regulatory Compliance Subcommittee  Public Relations Subcommittee

Human Resources Subcommittee Risk Management Subcommittee
Internal Control and Audit Subcommittee Cross-straits & International Affair
Legal Subcommittee Subcommittee

Corporate Governance Subcommittee  Information Security Subcommittee
Insurance Broker & Insurance Agent E-business Subcommittee

Subcommittee

5. Departmental Duties and Responsibilities

The five departments in the Association are the Administrative Affairs Department,
Research & Consulting Department, Education & Agent Registration Department, and
Actuarial & Program Department, Information & Appliance Department. These 5
departments help to conduct the daily business of the association.

Administrative Affairs Department

This department is responsible for general affairs, general correspondence, document

management, finance and accounting, human resources, media public relations,

organize and participate in community activities, cooperate with foreign insurance

institutes, hosting visitors, coordinating with the other departments in providing

administrative support. Key annual duties are as follows:

e Coordinate meetings with various research subcommittees of the LIODC.

e Organize annual member general meetings.

e Organize the Board of Directors and the Supervisory Board joint meetings.

e Organize the signing of contracts for procurement and maintenance of projects,
property and labor services.

e Compile annual budget & final accounts.

e Organize network activities of insurance industry.

¢ Organize assignment of international conferences

e Organize network activities of insurance-related organizations abroad.

Research & Consulting Department’

This department is responsible for the research of life insurance laws and related
regulations, making recommendations to the authorities where appreciate, the
handling of policyholder complaints and the issuance of professional research
publications. Key annual duties are as follows:

e Coordinate meetings with various research subcommittees of the LIODC.

e Compile “Life Insurance Quarterly”. (available at the Association’s website)

® Provide insurance record inquiry services.

e Provide policyholder inquiry services.
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e Maintain electronic regulatory inquiry system.

e Manage the “Ministry of the Interior’s Tracking and Control Mechanism of Death and
Household Deregistration Notification.”

e Manage the “Comparison of the New and Old Unified Certificate Numbers of Migrant
Populations Issued by the National Immigration Agency of the Ministry of the Interior.”

e Manage insurance contract declaration.

e Gather insurance record of major disaster accidents.

e Provide electronic inheritance reporting services.

Education & Agent Registration Department

This department is responsible for marketing, promoting, training and development of

sales intermediaries for the common interest of the life insurance industry as well as

the qualifying examinations, registration management of life insurance agents,

review application for agent punishment registration and management of education

training circular. Key general duties are as follows:

e Coordinate research meetings with subcommittees of the LIODC.

¢ Organize annual events for recognizing outstanding performance of life insurance
staff and agents.

e Organize international insurance seminars.

e Compile “Guidance for Life Insurance” (available at the Association’s website).

o Prlomote life insurance information related to the industry through media and public
relation.

e Coordinate activities of all committees.

e Conduct Agent Qualifying Examinations weekly.

® Manage agent registrations.

® Process agent’s assigned on-the-job training courses.

® Review terminated and cancelled registrations of agents.

e Provide study materials for agent examinations.

e Publish “Training Material for Sale Foreign Currency Traditional Insurance Product”.

e Publish “Insurance and Financial Plan”.

e Publish “Annual Report of Life Insurance Agents”.

Actuarial & Program Department

This department is responsible for actuarial, investment, reinsurance, risk manage-
ment, financial and accounting related matters of the life insurance industry. Annual
key duties are as follows:

e Coordinate activities with 5 research subcommittees of LIODC.

e Gather and analyze the statistical data of the life insurance business.

e Exam of offshore-structured products.

® Recognition of New-Type Life Insurance Products Committee.

e Compile “Accouting Standards Template for Life Insurance”.

Information & Appliance Department

This department is responsible for e-business, technology application, information

technology management and information security topics discussion in the life

insurance industry, the development and implementation of information technology

and information security for the Association, and operate the technology application

joint platform for insurance industry. Annual key duties are as follows:

e Coordinate activities with various research subcommittees of LIODC.

® Develop, maintain and manage the technology application joint platform for
insurance industry, the insurance bankbook application, the insurance contract
declaration system, the Structured Notes system and official website of LIODC.

e Manage PIMS, ISMS, I1SO 27001:2013 and ISO/IEC 27701 for the Association and get
certificate.

e Conduct seminar about information technology, information security and Anti-
fraud topic and exchange experience with external unit.
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Subcommittee

BFEFFMTIGE
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(C) BIREERE

7.

Self-Regulatory Rules
RIFEBEBRZRIEETEDERE

Self-Regulatory Rules for Marketing and Underwriting Practice Management of Insurance Enterprises

RIBEICETHRFEEREE
Self-Regulatory Rules for Insurance Enterprises En o%in Mobile Service Insurance
N RIS IRIE B ATUIE A SRR S A R

Self-Regulatory Rules for Governing Life Insurance Enterprises Handling the Review Period of Traditional
Individual Life Contracts

ASREENEIEREEERTINNIRHEFBECRIFEBERE

Self-Regulatory Rules for Commissioning External Medical Professional Advice for Life Insurance Enterprises
Handling Claims Review

RIBXBBESBERE

Self-Re ulotor%Rules for Governing Marketing Advertisements of Insurance Industry
RENRIFEGOIHEBRERE

Self-Re%lotor Rules for Product Marketing of Investment-Linked Insurance

A RIBZERZE RRTERRE

SeLf:ReIoth Rules for Product Design of Life Insurance Enterprises
PERBASREBXDENSHESESIERRSMEFB IR

Self-Regulatory Rules for the Members of the Life Insurance Association of the Republic of China Handling
Preferred Risk Life Insurance )

AERBERZERBFBGEFRIREASERRER

Self-Regulatory Rules for Governing Legal and Investment Staff Engaging Product Signing of Life Insurance
Enterprises

PERBEASREDEDEZAEMESSPIEINEITIFHRER A SRIEEFBRRE
Self-Regulatory Rules for the Members of the Life Insurance Association of the Republic of China Handling
Foreign Currencies Denominated of Non-Investment-Linked Life Insurance

B ASREBEREZNBREHEFHEEEERE

Self-Regulatory Rules for Policy Conversion and Premium-Payment Period Revision of Life Insurance Industry

B RIFFIELEEFTHFEERE

Self—ReggIotor%Rules for Insurance Enterprises En aging E-Business

RIEEIIEE ﬁ%ﬁﬁ&%ﬂ%?%1@£ﬁ@ﬂé%ﬁ¥%@ﬁﬁ

Self-Regulatory Rules for Issuing Electronic Insurance Policy and Electronic Insurance Contract Clause Policy
of Insurance Industry N

RIBFWIEENL 2PEB RN

Self—Regqutor?“Rulgs for Insurance Industry Handling Information Security
RBESELEBRTIREEERE

Self-Regulatory Rules for Discretionary Allocation of the Capital of Insurance Industry
RIEESEEIEBERRE

Self-Regulatory Rules for Asset Management of Insurance Industry
ﬁ@%%ﬁ%é&é?%\M%ﬁ%&ﬁ&ﬂ%ﬁ@%%%ﬁ@&ﬁﬁ

Self-Regulatory Rules for Insurance Industry Investing in Venture Capital, Private Equity Fund, and Other
Limited Partnerships

RIEEWIERBERSBERED

Self-Regulatory Rules for Insurance Enterprises Engaging in Investment on Real Estate
RSN E e

Self-Regulatory Rules for Foreign Investment of Insurance Enterprises

B A\SREXZTEMEBRUNIREE -« RIZSBBRATHRBIZOEMABRITIRB RIS

B AER

Self-Regulatory Rules for Delegating Collection of Premiums or Policy Loan or Other Related Payment of Life
Insurance Enterprises

ASRIBEWILZRIBEESTRERRE

Self-Re%lotp%; Rules for Life Insurance Enterprises Engéoging Policy Loan

FENHEB R E RS RIEEERE B 2R

Self-Regulatory Rules for Governing the Significant-Risk Transfer Test by Life Insurance Enterprises
Conducting Reinsurance Business ~

ABRIERINEE MBS BRRE

Self-Re%lotp%; Rules for Life Insurance Enterprises Engaging Cost Adequacy Test
ASRIBEMEERIRESELRRTERRE

Self-Regulatory Rules for Life Insurance Enterprises Engaging Discretionary Allocation of Assets in Separate
Account

ABRIEEEAHERBARTNRLEFRFEAEERE

Self-Regulatory Rules for Life Insurance Enterprises Spending Public Relation Fee for Distribution Channel
RIEENIRREZFTMARIBIEEB RS

Self-Regulatory Rules for Insurance Enterprises Engaging Commission for Insurance Policy
R@%ﬁ&ﬁ%ﬁ%ﬁﬁﬁuﬁZE%@ﬁﬁﬁ

Self-Regulatory Rules for Insurance Industry Assigning Independent Directors for Invested Enterprises
RIFEWE '2RBRODRZB, {EE%}%‘APP 1 BRBOBRERERZFEERED
Self-Regulatory Rules for Enquiries Services about Commercial Health Insurance Product in Coordinate with
National Health Insurance B
RIFEWIEZTTRBE R FINERRRPTE ST RIS RIZE BERE0

Self-Regulatory Rules for Delegating Financial Institutions Providing Mobile Payment Service for Paying Premium
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(—) TSR
FEBRRER
EESERRERR 104 FFEZ 0.75%
% 112 FAFELENE - 2K
ImEKESS - FEFRBOREE -
ThHE BZRIZRARESEE
KEIREENEEIES @ Rt R FASBR
REA 1.28% °

1. Overall Economic Conditions

Economic Growth

Following a 0.75% decline GDP in 2015,
due to the weak economic growth and
global terminal demand in 2023 lowered
exports. In terms of domestic demand,
private investment activities weakened
due to the impact of higher global
interest rates, the yearly economic
growth rate reached 1.28%.

BEFEEERREE2E

% Economic Growth Rate

10.76

_10 1 L L L
1980 1990 2000 2010 2019 2020 2021 2022 2023
BIERME Per Capita Income

KB 112 FEHIBABRAEAH
£ 853,306 JL(27,367 EJTH) ' B
BU—F 28,128 EJTEIA 761 =TT
BREFLIIBABRAEREERRKZH

In 2023, per capita income reached
US$27,367. The figure was decreased by
US$761 from the preceding year's
US$28,128. The per capita income in

: N recent years has remained above
FE  ERFEERMERTE 20,000 = US$20,000, affected by foreign ex-
JTTALE ° change.
REFHIBABRFGESE
NT $ Per Capita Income, by Year
797586 837339 .
722,873 —
800000 [— 687,140 ’
o o
600000 [— S2020°
415336
400000 [—
205,105
200000 [—77386 e
0 _@ 1 1 1 1 1 1 1 1 ]
1980 1990 2000 2010 2019 2020 2021 2022 2023

X ETEMEZ118TT=E 21T 0 LITIREERR o

NT$31.18=US$ 1 » the same as the following.
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ASRERTR

ADH ~ BESREPTR
RE 112 FIE - IKABERHRETHEA

O A 23,420,442 N ' REFERE

@0 155,802 A EFEMNA
11,553,267 A ' M4 11,867,175
AN REEBEAH A 135571

A HEERLGSTHLZ 5.81 0 BE

A 2.52% ; FET-ABA 205,368
A BIFEXRAETDLZ 8.80 A
FiRA 1.01% o

Population, Birth Rate and Death Rate

According to the household registration
data, at the end of 2023, total population
was 23,420,442 including 11,553,267
males and 11,867,175 females. Relative
to the total population at the end of
2023, there was an increase of 155,802
people. The number of live births, during
2023, totaled 135,571 resulting in a
crude birth rate of 5.81 per 1,000 people.
205,368 deaths were registered in 2023
with a crude death rate of 8.80 per 1,000
people.

%o FREE 4 SRELSE T SR A
25 —23.38 Birth Rate and Death Rate, by Year
—(O)— 4= BirthRate  —()— JE-% Death Rate
20 |
15 —
10 |
5 -
4.76 J2L 08 >
0 1 1 1 1 1 1 1 1 J
1980 1990 2000 2010 2020 2021 2022 2023
(D) EFRIRA 2. Insurance Industry Environment

Z2RE 112 K #8 21 kBN
FIREABREEE > Hp - BA
NG (BIBEFRT) 19 K » ]I
126 KNS » B 3,391 1@ 5 Hb
BT 2 K0 R 4 EREAE
EEABD - FFHFEHET 193,092
A BREIERAL 0.49% @ REAE
H 31,036 A ' EEE ASHELLAR
X SBERELARCEHEHE
718,517 BEJTT @ Bl —FEIEN0
18,594 B&JT °©

At the end of 2023, there were 21 life
insurance companies in  operation,
including 19 domestic companies and 2
foreign branch companies. There were
31,036 staffs and 193,092 agents which
increased 2.73% and decreased 0.49%
respectively from last year. The total
capital of life insurance industry reached
NT$718,517 million, up by NT$18,594
million from last year.
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R 1 ASREREFAGH - #XABREFREHR

Table 1: Statistical Summary of Companies, Employees and Capital of Life Insurance Industry

AL O £BASH | NDHASH ——
FE Number of Companies (AN) (AN) (EET)
Year EART gbﬁﬁﬁa Number of Number of Capital (Million)
Domestic Foreign Agents Staffs
KBl 59 £(1970) 8 - - - 175
B 69 &(1980) 8 - 12,433 5,532 1,654
KB 79 £(1990) 8 8 84,157 13,845 17,307
ERE 89 &(2000) 16 16 234,418 26,074 150,374
ERE 99 &(2010) 23 7 166,846 26,023 369,612
EEI1085(2019) 19 3 207,199 29,932 624,440
EREI1095(2020) 19 3 210,011 29,799 669,916
EEI1105(2021) 19 3 205,883 30,022 675,355
REI1115(2022) 19 2 194,046 30,210 699,923
REI1125(2023) 19 2 193,092 31,036 718,517

i RBABHEARASRBRIEHEH -

Note: Number of Agents only represents life insurance agents.

(=) BEBEIRR 3. Assets & Liabilities
ERE 112 K ' 2ESRXERE

The total assets of life insurance industry
in 2023 amounted to NT$34,910,157

EOEFSM 34,910,157 5B TT million (US$1,119,633 million) , which
(%7 1,119,633 HEBETT ) BEI—F showed an increase of 3.83% over the

previous year's NT$33,623,783 million.
33,623,783 BERJUIEN 3.83% ° & The total liabilities of life insurance
BIEE RS 32664478 TE industry in 2023 amounted to

NT$32,664,478 million, and an increase
of 1.96% over the preceding year. The
10 1.96% » HhZiESEHRS (AGE major item of liability was policy
reserves, which reached NT$28,860,499
million accounted for 88.35% of the total
IGiEEEH) 88.35% o X RERIEY liabilities. The owners’ equity in 2023
increased from NT$1,587,734 million to
NT$2,245,679 million, the increased rate
F 1,587,734 BRITIEN0 41.44% o was 41.44%.

JT * BEI—%F 32,036,049 5EITIE

fig ) BEF=H 28,860,499 BHETT °

RIEHE 2 245679 BETT * BEI—
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K2 AERBEREFEEREESHR

Table 2: Balance Sheets of Life Insurance Industry

£5F : HIEMEEEITT Amount Unit:NT$ Million

bl Toiie] Aiskreite Liabilities poﬁcg Resﬁg}\;es Equity Asset

EREl 59 &(1970) 2,103 1,884 1,640 219 5.03
EREl 69 £(1980) 26,532 23,723 21,250 2,809 10.16
ERED 79 &(1990) 424,013 390,184 373,803 33,829 7.75
EREl 89 £(2000) 2,531,778 2,351,402 2,266,051 180,376 513
ERE 99 &(2010) 12,118,618 11,643,780 10,222,891 474,837 3.06
REI1085(2019) 29,447,253 27,471,551 24,512,987 1,975,703 3.58
EREI1095(2020) 31,752,150 29,237,321 25,976,448 2,514,829 3.55
EREI1105E(2021) 33,342,734 | 30,620,434 27,183,472 2,722,301 3.94
REI1115(2022) 33,623,783 32,036,049 28,436,720 1,587,734 3.10
REI1128(2023) 34,910,157 | 32,664,478 28,860,499 2,245,679 2.59
FRER Growth rate (%) 3.83 1.96 1.49 41.44 -16.45

(F9) BEERRR
ZRE 112 FKIE - 2ESHEE
ESRBARAMEM 31,401,211 B
BEIT(HY 1,007,095 BEETT) @ KAl
— &£ 30,061,759 B & JT & 0
4.46% » FRHIREFENY 89.95% o BIRE
ERIBE - BIMRE 21,857,675
B8 CETERARIBEHN
69.61% ' BE— ; ELEAF
U ABIEESST 6,111,969 BETT
HETEREEEL 19.46% 0 Hop -
NERBIES 1,114,597 BEITIS
3.55% ' IGZ 1,918,292 BE LI
6.11% o SEFRBEIMZE IR R E
ERAETERNEREE o

4. Investment Environment and
Activities

At the end of 2023, total utilization assets
of the life insurance industry was
NT$31,401,211 million ( US$ 1,007,095
million and 89.95% of total assets ) with
a growth rate of 4.46% when compared
to last year's NT$30,061,759 million.
Regarding the overall assets portfolio,
the major component of life insurance
industry assets was foreign investment,
totaled NT$21,857,675 million (69.61%
of total utilization assets) .The second
largest of asset was Securities & Bonds,
totaled NT$6,111,969 million (19.46% of
total utilization assets ) with Govern-
ment & Treasury Bonds totaled
NT$1,114,597million ( 3.55% of total
utilization assets ) and Stock totaled
NT$1,918,292 million ( 6.11% of total
utilization assets. In recent years, foreign
investment has become the most
popular  investment  vehicle  with
tremendous growth rate.
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K3 ASREXEFEESERER

Table 3: Summary of Investment Activities of Life Insurance Industry
T8 HELBSERIT Amount Unit:NT$ Million

R BIB&E securities
F 8 Seion| B ERERE] o | DR |ZEEE| &

Year Bank Government 2 278 Corporation | Benefit of H i

&TreasuryBonds|  Stock Bonds Certificates |  Others
ERBI 59 &(1970) 174 318 318 - - - -
EREl 69 £(1980) 2,538 2,797 499 2,195 103 - -
ERE 79 £(1990) 75,069 74,652 19,822 12,345 | 39,784 2,701 -
ERE 89 £(2000) | 357,370 | 806,890 | 364495 | 135209| 49,733 44179 | 213274
EEI 99 &(2010) | 731,531 | 4,477,511 | 2,268,328 675270 | 480,713 | 143459 | 909,741
REI1085(2019) | 720,879 | 5,506,763 | 1,368910 | 1,540,527 | 488,200 | 202,206 | 1,906,921
EREI1095(2020) | 896,216 | 6,349,100 | 1,592,410 |1,859,684| 610,119 | 322,808 | 1,964,079
RE1108(2021) | 660,422 | 6,569,788 | 1,531,464 |2,166,217 | 678,037 | 157,669 | 2,036,401
REI1118(2022) | 428342 | 5464,384 | 1,266,297 |1,601,936| 683,930 | 154,596 | 1,757,625
REI1124(2023) | 371,457 | 6,111,969 | 1,114,597 |1,918,292| 608,507 | 156,542 | 2,314,031

FRESER Growth rate(%)| -13.28 11.85 -11.98 19.75 -11.03 1.26 31.66

K3 ASREREFESERAWR (1)

Table 3: Summary of Investment Activities of Life Insurance Industry (Continued)
T8« HEBSEIT Amount Unit:NT$ Million

ABESE , e _
TR (e R | o () e 2
Year Trf\?ésEtsrgoetrfts Polﬁ?g?h%ltd%rs Loans Investments Ir?vrezgrr?gﬁt Others™* fotol
EBI 59 %(1970) 459 136 371 - - - 1,458
B 69 F(1980) 7,204 2,258 6,521 - - - 21318
Bl 79 £(1990) 88,899 | 45521 | 40,265 - - - 324,406
Bl 89 £(2000) 185,281 | 332,212 | 469,159 108,405 | 86,072 - | 2,345,389
B 99 £(2010) 407,977 | 581607 | 545684 | 3,643,166 | 20,258 | 148,277 | 10,556,011
EREI1085E(2019) | 1,157,770 | 570,722 | 675953 | 17,597,380 | 63968 | 173,853 | 26,467,288
RBI109£(2020) | 1,352,108 | 551,364 | 638,087 | 18,550,380 | 80,926 | 181,754 | 28,599,936
REI1105(2021) | 1375052 | 561,407 | 616,875 | 19,878,660 | 91,181 | 170,092 | 29,923,477
RBI1115(2022) | 1,427,675 | 546,398 | 580,387 | 21,184914 | 93,067 | 336,592 | 30,061,759
RBI112£E(2023) | 1,468,154 | 627,956 | 488533 | 21,857,675 | 130,051 | 345416 | 31,401,211
RER Growth rate(%)|  2.84 1493 -15.83 3.18 39.74 262 446

5t - BIEERAHE - REREHEEEE  KBITEMBRRDREMISECEREM
Note: Including owner-occupied property, Investments in Insurance-related Businesses,Derivatives Trading and Others
Approved by the Competent Authority.
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5. Premium Income

(F) REUA

RE 112 FREERREBBNASE
FrEM 2,187,951 BETT (K
70,172 BEEIT) Bl —F
2,334,367 BEITEA 6.27% * Hp
ASIRIE 1,490,472 BETT ' MEFE
WA 5.04% ~ BERREE 73,161 BB
TT - BERRIRFE 433,637 BETT ~ &£
EREE 190,681 BETT * WEFR
A 31.15%  DRHMGFIBREWAB
68.12% ~ 3.34% » 19.82% » 8.72% ©

K4 AERBEREFEREBWATR

In 2023, total premium income of life
insurance industry reached NT$2,187,951
million (US$70,172 million ) and decre-
ased 6.27% when compared to last year's
NT$2,334,367 million. The life insurance
premium income was NT$1,490,472million
(68.12% of total premium income ) , an
decrease of 5.04%. The premium income
of accident products was NT$73,161
million (3.34% of premium income ) and
the premium income of health products
was NT$433,637 million ( 19.82% of
premium income ) . The premium income
of annuity product was NT$190,681
million (8.72% of premium income ) .

Table 4: Premium Income of Life Insurance Industry

811 : FEBBFBEJIT (Unit:NT$ Million)

FE AERME S =1RE RRIRIZE FREE =K
Year Life Accident Health Annuity Total
RE 59 &(1970) 1,247 42 2 - 1,291
EBI 69 £(1980) 11,244 1,036 93 - 12,373
RE 79 £(1990) 129,699 12,335 3,509 - 145,543
B 89 &(2000) 491,900 51,776 82,082 559 626,317
EE 99 &(2010) 1,495,849 56,151 233,786 527,064 2,312,850
EREI108%(2019) 2,696,998 67,682 386,105 315,903 3,466,688
EREI1095(2020) 2,396,598 67,449 399,731 300,187 3,163,965
EREI1105(2021) 1,977,391 67,435 407,887 518,380 2,971,093
RE1115(2022) 1,569,571 68,992 418,863 276,940 2,334,367
REI1125(2023) 1,490,472 73,161 433,637 190,681 2,187,951
FRER Growth rate(%) -5.04 6.04 3.53 -31.15 -6.27
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ASRER R

IMRFERESERSCEEEER(CT
BEERNFEEBREBWARETRP
B BRUSERZEERZIR
BENRE  REB109FZIRA1E
HamE  EE112FE%5353,5138
BT ' BATE360,6338 & T4
1.97% @ (BEREREKB0FE 6,412
BEITE R FEHRFR 10,0008
BILAGRZKE  1125E/13,6878
BT BRE112E /4002388
; IREBRIRE 112 5 256,5428
T’ B4 25.94% o

Sl

In recent years, the distribution of the
first year premium income - by product
lines are shown in the following table.
Statistical information of the first year
premium income indicated that the
traditional life product performance grew
steady for many years, then there was a
significant recession started from 2020.
In 2023, premium income reached
NT$353,513 million and decreased
1.97% when compared to last year's
NT$360,633 million. Accident insurance
products premium was NT$16,412
million in 2001, decreased to about
NT$10,000 million on average recently.
Premium income reached NT$13,687
million in 2023. Insurance premium for
health insurance reached at NT$40,023
million in 2023. Investment-linked
products were NT$256,542 million and
decreased 25.94% in 2023.

R 5 ASREEZERVFERBWAME X

Table 5: First Year Premium Income by Products’ Statistics of Life Insurance Industry

811 : MEWBEEITT (Unit:NT$Million)

b Bl RE112F | RH111E | RE110F | RE 109F | BE 108 &
Products (2023) (2022) (2021) (2020) (2019)
A7
%’%’Fi 353,513 360,633 367,511 477,662 752,355
Traditional
= 3 TL=2 )
Aﬁ“fﬁﬂﬁ &Ei 89,441 99,501 127,159 98,800 170,328
Life Investment-Linked
/\ 5T Subtotal 442954 460,134 494,670 576,462 922,684
S=2 /05 75 7
1”5?1%[‘3 %’%’Pi 13,687 11,412 10,490 11,084 12,190
Accident Traditional
: = AT
fEmRERAE %’%’Fi 40,023 36,431 37,907 42,845 39,841
Health Traditional
m
T%fﬁﬁi 7,611 17,943 57,580 44934 55,081
Traditional
<5 AT U
E@ﬁ[‘ﬁ &éi 167,101 246,911 450,312 241,408 244,892
Annuity | Investment-Linked
J\ £t Subtotal 174,712 264,854 504,892 286,342 299,973
m
%’%i 414,834 426,418 470,488 576,525 859,468
Traditional
= = ]
e e ?xéi 256,542 346,412 577471 340,208 415,222
Total Investment-Linked
/\ 5T Subtotal 671,376 772,830 1,047,959 916,733 1,274,688
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(7\) FEEREWANBEBIDT 6. First Year Premium Income - by

L Distribution Channel
AERRBMA 671,376 BRI Contribution to the total first year

b KBEBRETR  SREATR premium income of NT$671,376 million
B TS EER 319940 & B ITA5 by various sales channels are as follows:

traditional tied agents of life insurers was
47.65% ; SR1TBES 247,800 BEIT NT$319,940 million (47.65% ) , bankers
15 36.91% ; ERIRGIRIBA ~ 125 was NT$247,800 million (36.91% ) : the

. o broker & agent was merely NT$103,636
KIBAE 103636 B &8 IT 1S million (15.44%) .

15.44% o

* 6 ' ASREERRE 112 FHFERBWABIEBIFETR

Table 6: First Year Premium Income- by Distribution Channel
Bl : MEHBRIT (Unit:NT$Million)

R Bl =l NS RITIEAREN BHIIEHRE Ek

Distribution Life insurers Bankers Broker & Agent Total
FREI1085(2019) 498,064(39.09) 683,140(53.57) 93,484(7.34) 1,274,688
ERBI1095(2020) 354,550(38.68) 479,277(52.28) 82,906(9.04) 916,733
EREI1105(2021) 354,336(33.82) 602,312(57.47) 91,311(8.71) 1,047,959
REI1115(2022) 303,481(39.27) 379,004(49.04) 90,345(11.69) 772,830
REI1125(2023) 319,940(47.65) 247,800(36.91) 103,636(15.44) 671,376

BRZR Growth rate(%) 5.42 -34.62 1471 -13.13

5 BRABTRIGER
Note: () represents the rate.

11255 5@ B8 B # SRR B WA E

First Year Premium Income-by Distribution Channel

BIRIEARIK
(Broker & Agent) 103,636, 15%

B RITIEARNK
(Bancassurance) 247,800, 37% B =EAT
(Life insurers) 319,940, 48%
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ASRER R

MERERERRERRERSE
SHEATHERTEBZIR 1.291 &
GHRBZ NXREHUFEREE
ZHERBURITEEBAE R
BRiERRRARRREERER
MUASEATAHHEREN °

In the life insurance and investment-
linked product market, the sales volume
of traditional tied agents and the
bancassurance channels show a trend of
about 1.29:1. Bancassurance is the main
sales channel for interest sensitive
annuities while the traditional tied agents
remained as the main channel for the
distribution of traditional health and
accident insurance products.

®6-1 ASREZERE 112 FNFEREWARIRBIFETR

Table 6-1: First Year Premium Income- by Distribution Channel

811 : MEWBEETT (Unit:NT$Million)

2K R Bl =l NG| IRITISARK ERISRARA = &
Distribution Life insurers Bankers Broker & Agent Total
BAASRE | 1186003305 | 196,761(56.32) 33,.993(9.73) 349363
Individual Life
BAFZRE 6,130(81.94) 1,141(15.25) 210(2.81) 7481
Individual Annuity
B RR R 149.974(58.46) | 49333(1923) | 57.235(22.31) 256,542
Investment-Link
BAGE - BERRMkE
feliciu 32,373(82.60) 313(0.80) 6,506(16.60) 39,192
Accident & Health
S 12,854(68.38) 252(1.34) 5,692(30.28) 18,798
Group Insurance
&5 319940 247,800 103,636 671,376
Total

5t ESRAMSTRIGR o
Note: () represents the rate.
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(B) fREEHET

7. Benefit Payments

RE 112 SEEREGTENSHE
2,405,420 BEJT( 77,146 BEE
70) » WEI—H 2,169,253 BEITIL
N0 10.89% » Hp AF{RMEE 1,903,650
BERITREFIEN 10.29% « BER
Bz 35922 BE T ~ R RKE
216,782 B&JTT ~ TR 249,066
BETT 0 BAFIZN 17.35% * AF
REFEIRIRPEAGITHY 79.14% ©

Total Benefit Payments were
NT$2,405420 million or US$77,157
million, increased by 10.89% against
2022's NT$2,169,253 million. The Benefit
Payments of life insurance product were
NT$1,903,650 million ( 79.14% of total
benefit payments) , which represented
an increase of 10.29%. The Benefit
Payments of accident and health
products were NT$35922 million and
NT$216,782 million respectively. The
benefit payments of annuity products
were NT$249,066 million, an increase of
17.35% from last year.

] 7 ASREEEREREBAER
Table 7: Benefit Payments of Life Insurance Industry
B - EUEEEATT (Unit:NT$ Million)

FE ASRE BERE IR FRRIE =k
Year Life Accident Health Annuity Total
ERBI 59 %(1970) 378 8 2 - 388
K& 69 £(1980) 2,584 485 63 - 3,132
KRB 79 £(1990) 40,130 4,524 1,249 - 45,903
ERED 89 £(2000) 180,286 20,737 23,047 117 224,187
ERE 99 &(2010) 729,803 20,141 70,687 370,832 1,191,463
EREI1085(2019) 1,565,315 29,328 151,546 195,879 1,942,068
ERBI1095(2020) 1,498,119 30,007 159,247 185,619 1,872,992
EREI1105(2021) 1,509,605 29,488 166,275 212,728 1,918,096
REI1115(2022) 1,726,016 31,957 199,039 212,241 2,169,253
EREI1125(2023) 1,903,650 35,922 216,782 249,066 2,405,420
R R Growth rate(%) 10.29 12.41 891 17.35 10.89




112 pzram

ASRER R

(\) IRIRREAE /oK

KIERIEIREMZRR 112 KRAD
23,420 F A BIFEASRIRE
61,721 T (BIFEASRE - BEES
B BAFEETREBEESR) FGR
ADOX 263.53% (SIERIREK) ©
BRFEERE (A\SREEFSREE
MRBHBERAELL ) 2BBEW
N BEBERERREE 70 FRAME
RHIR - $95 5 2 KRR 80 &£
RERZBEHE R 135% @ REEZ
RAIBE It 20 EASBERRZ
ST -

8. Ratio of Having Insurance

Coverage & Ratio of Prevalence
According to the household registration
data published by the Ministry of the
Interior, the total population of 2023 was
23,420 thousand. The ratio of having
insurance coverage (61,721,017 policies
including individual, group life insurance,
individual annuity and group annuity )
represents  263.53% of the total
population in Taiwan. The trend of the
ratio of prevalence (the sum assured of
the in-force life insurance and annuity
policies to national income) is as below.
The tremendous growth rate of the ratio
of prevalence in 1980s’ was about 500%,
and the absolute growth rate was about
135% in 1990s’". Such tremendous growth
in those 20 years represents the “Golden
Period” of the life insurance industry.

K8 ASREXEFASRERFEREHRAEER ERE

Table 8: Ratio of Having Insurance Coverage & Ratio of Prevalence

811 : IEWEBEIT (Unit:NT$Million)

FEAOH BIEFE BYEN ’RX BRER

FE _(1) (2) Business In Force NO. to In Force
Year Ponllation National | {48I(3) {R&A(4) |population | to NI

Income No. Amount (3)./(M% | (4),/(2)%

B 59 F(1970) | 14,675,965 215,345 386,658 19,674 2.63 9.14
BB 69 ££(1980) | 17,805,067 | 1,370,084 | 1,149,505 304,976 6.46 22.16
BRE 79 ££(1990) | 20,352,966 | 4,159,304 | 6,504,209 4,360,220 3196 108.12
ERE 89 &(2000) | 22,276,672 | 9,124,037 | 27,046,881 | 22,012,633 121.41 238.76
BRE 99 F£(2010) | 23,162,123 | 12,077,842 | 48,807,152 | 38,035,581 210.72 314.92
RE1088(2019) | 23,603,121 | 16,318,528 | 60,445,164 | 49,230,066 256.09 301.68
REI1098(2020) | 23,561,236 | 17,046,733 | 61,375,750 | 50,171,227 260.49 294.32
ERE1108(2021) | 23,375,314 | 18,722,948 | 61,900,090 | 52,196,194 26481 278.78
REI1118(2022) | 23,264,640 | 19,462,667 | 61,903,511 | 52,929,660 266.08 27195
REI1128(2023) | 23,420,442 | 19,937,565 | 61,721,017 | 53,941,117 263.53 270.55

i BESEUAZE B\ TFRESEAFESRE -

Note: Group life insurance is accounted in persons, including individual annuity from 1998.
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Ratio of Having Insurance Coverage & Ratio of Prevalence, by year
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9. Life Insurance Agents

At the end of 2023, the total number of
registered agents was 375,864 incre-
ased 0.15% when compared to last
year's 375,287 among which there were
208,534 people ( 55.48% ) from life
insurance companies, 89,330 people
(23.77% ) from brokers and 78,000
people (20.75% ) from agencies.

Table 9: Summary of Life Insurance Agent Registration

{1 : A Unit : Person

FE =K SIS &4 A KEA

Year Total Life Insurer Broker Agent
EREI1085(2019) 390,471 225,433 82,335 82,703
EREI1095(2020) 396,224 227,358 85,230 83,636
EEI1105(2021) 387,967 222,561 84,841 80,565
REI1115(2022) 375,287 211,150 86,103 78,034
EREI1125(2023) 375,864 208,534 89,330 78,000

B ERZR Growth Rate % 0.15 -1.24 3.75 -0.04
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Sl REEESEEESNTE The chart of qgent registration is shown
. . \ s below. The infrastructure of the life
UEKEE 80 FRZBRIBERRD insurance industry in  1990's  has

F o R IBEBENBAEETRIR developed rapidly with the opening up of

- the insurance market. The number of
RTINS FEESRBIEY ) . .
RAIVS FEERRRBE agents in 2023 has been slightly decline
2 N\HRBRARRE- due to the post-pandemic era.
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® 10 ASREREFERREVRERB SR
Table 10: Summary of Investment-linked Registration by Agents of Life Insurance Industry
&1 : A Unit * Person

FE = =l NS & %o A KEA

Year Total Life Insurer Broker Agent
EKEI1085(2019) 200,025 118,454 29,820 51,751
EREI1095(2020) 208,594 121,474 32,049 55,071
EREI1105(2021) 211,004 121,977 34,273 54,754
REI1115(2022) 209,431 118,457 36,737 54,237
REI1125(2023) 210,447 117,115 39,048 54,284

51 RBRAR 90 F 6 BIEIERBETERERRE o

Note: The insurance law was amended on June 2011 allowing in investment-linked insurance business.
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(1) Seminars
On September 25™, the LIA held the Symposium on Strategies and Experiences in
Combating Financial Information Security Threats.

(2) International Communications and Meetings
On August 29" the LIA held continuing education courses with the Oriental Life
Insurance Cultural Development Center (OLIS) from Japan.

(3) Other Activities

1. On April 71, the Secretary General attended the Commercial Times' third-annual
Trust Awards.

2.0n April 18", the LIA held a press conference for our 2023 Earth Day “Insure the
Earth” insurance industry beach-cleaning activity.

3.0n July 4™ the LIA used the NTUH International Convention Center to hold sign-
on press conferences with NTUH, Taipei Veterans, Chang Gung, Chen-Hsing, and
Tzu Chi hospitals for the Insurance Claim Med-It-Together program.

4.0n July 19", the Secretary General attended a 2023 F-ISAC webinar.

5.0n August 8™ the Chairman attended the 25th Insurance Faith, Hope & Love
Awards ceremony in 2023.

6.0n August 25", the Chairman attended a Tainan City Government business
promotion meeting commissioned to Wealth magazine.

7.0n August 25™ the LIA signed a memorandum of understanding for joint
information security efforts with the Ministry of Justice Investigation Bureau to
build a security defense system for the life insurance industry.

8.0n August 30" the Chairman attended Taiwan Insurance Institute’s Taiwan
Insurance Excellence Awards.

9.0n September 27, the Chairman attended the Futures Diamond Award
ceremony.

10. On October 3™, Secretary General Lin and Vice Secretary General Chin
attended the Taiwan Insurance Guaranty Fund’s 2023 forum on trends in
insurance risk management.

11. On October 5™, the LIA held a press conference with the Criminal Investigation
Bureau to sign a memorandum of understanding on cooperation to combat
fraud.

12. On October 121, the Chairman attended the 2023 Taiwan Financial Awards
ceremony.

13.0n November 28" the Secretary General attended the Taiwan Insurance
Institute’s Insurance and Economic Development Forum 2024, held at Chang
Yung-Fa International Convention Center.

14. On December 22", Chairman Chen and Secretary General Lin attended the
Insurance Bureau’s International Forum on Insurance Product Structural
Transformation Experiences within the Insurance Industry’s Two-System
Alignment.

15.0n December 22", Chairman Chen attended a meeting of the Taiwan
Financial Services Roundtable’s Financial Service Education & Welfare Fund
and FinTech Development Fund Management Committee.

16. On December 28%", Chairman Chen attended the Taiwan Financial Services
Roundtable’s 2023 Financial Advisory Whitepaper Forum.
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=RASRERMDBRA B
Bt 106 BULEE X 69 55 6 18
RIZBHA : 19413

HEESEE - 486,140

BA%E: 49,500

&EE 1 (02)27849151

#EHE - www twfhclife.com.tw

BREASRERMDERAT
Bt 115 KRB "% 18855 8 18
FIIBEA - 1947,12

HEEEE - 2,204,073

BAREE: 62,267
E;55:(02)81709888

#AYE - www.taiwanlife.com

RIBASRIERDBRAE]
Bt 110 MAEES 155 8 18
FIZBHA : 1962,5

1EEEE - 308,781

&A% 10,732

&EEE 1 (02)87869955

81U - www.pcalife.com.tw/zh/

BRASRERNDERAT
Bt 106 - EFEVUER 296 5
FIIBHA : 1962,10

HEESEE £ 8,536,002

BA%E: 63515

&EEE : (02)27551399

8L - www.cathaylife.com.tw

S EANSRERGBRAE]
Bt 105 FYEILEE 135 5% 3-7 18
FIIBHA : 19634

1EEEE - 2,408,075

BAR%E: 49,207
&E5E:(02)27196678

B - www kgilife.com.tw

EWUASRERMSDERA B
Bt 110 FEERES 168 5%
FXIIBHA : 1963,7

HEEEEE < 5,386,447

&A% 138,219

& 55 :(02)87588888

#ABYE : www.nanshanlife.com.tw

© By : IEEETEITT Unit:NT$ Million

BankTaiwan Life Insurance Co., Ltd.
6th Fl, 69, Sec. 2, Tun Hua S. Rd., Taipei
Date Founded: 1941,3

Assets : 486,140

Capital: 49,500

Tel: 886-2-27849151

Website: www twfhclife.com.tw

Taiwan Life Insurance Co., Ltd.
8th Fl., 188, Jingmao 2nd Rd., Taipei
Date Founded: 1947,12

Assets : 2,204,073

Capital: 62,267

Tel: 886-2-81709888

Website: www taiwanlife.com

PCA Life Assurance Co., Ltd.

8th Fl., 1, Sungzhi. Rd., Taipei
Date Founded: 1962,5

Assets : 308,781

Capital: 10,732

Tel: 886-2-87869955

Website: www.pcalife.com.tw/zh/

Cathay Life Insurance Co., Ltd.
296, Sec. 4, Jen Ai Rd., Taipei
Date Founded: 1962,10

Assets : 8,536,002

Capital: 63,515

Tel: 886-2-27551399

Website: www.cathaylife.com.tw

KGI Life Insurance Co., Ltd.

3-7th Fl., 135, Tun Hua N. Rd., Taipei
Date Founded: 1963,4

Assets : 2,408,075

Capital: 49,207

Tel: 886-2-27196678

Website: www.kgilife.com.tw

Nan Shan Life Insurance Co., Ltd.
168, Zhuangjing Rd., Taipei

Date Founded: 1963,7

Assets : 5,386,447

Capital: 138,219

Tel: 886-2-87588888

Website: www.nanshanlife.com.tw
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HAASHRERDERAE
Bt 100 BETERE—ER 66 5% 37 18
BIIBHE : 1963,7
E'éé 3,588,184

BAREE: 74387
FEEE : (02)23895858
#B3E - www.skl.com.tw

ERASRERMDERAE

Bdbh 106 UL —ER 108 5% 14 18
FIIBHA : 1993,6

HEEEE £ 5,812,094

&A% 110831

&EEE :(02)87716699

#81E - www.fubon.com/life

=HEBASRERODERAE
Bt 114 BEE 58 5% 1 18
BIIBHE 1 1993,7
fEEEE 1,521,804
BA%E: 50995

5 :(02)23455511
#83E - www.mli.com.tw

BIEASRSEERHERAE
BItm110/MSs 1552818
FIIBHE : 199311

HBEEE - 699,607

BAEE: 12,550

&E5E :(02)27583099

83IE - www fglife.com.tw

LRASRERMERAE
Bt 105 RERE=E 156 5% 4 18
FIIBHE : 1994,10
fREREE 1 349,917
BEAEE: 2560
&E5E :(02)27166888
#83E : www.hontai.com.tw

LA SRERDEIRAE
Bt 110 SXEHAER 100 5% 5 12
FIIBHE : 19953

HEESEE - 440,753

EAE: 8301

&E 55 :(02)87895858

#83E - www.allianz.com.tw

Shin Kong Life Insurance Co., Ltd.
37th Fl., 66, Sec. 1, Chung Hsiao W. Rd., Taipei
Date Founded: 1963,7
Assets : 3,588,184
Capital: 74,387

Tel: 886-2-23895858
Website: www.skl.com.tw

Fubon Life Assurance Co., Ltd.

14th Fl, 108, Sec. 1, Tun Hua S. Rd., Taipei
Date Founded: 1993,6

Assets : 5,812,094

Capital: 110,831

Tel: 886-2-87716699

Website: www.fubon.com/life

Mercuries Life Insurance Co., Ltd.
1st FI., 58, Shih Tang Rd., Taipei
Date Founded: 1993,7

Assets: 1,521,804

Capital: 50,995

Tel: 886-2-23455511

Website: www.mli.com.tw

Farglory Life Insurance Co., Ltd.
28th Fl,, 1, Songgao Rd., Taipei
Date Founded: 1993,11

Assets : 699,607

Capital: 12,550

Tel: 886-2-27583099

Website: www fglife.com.tw

Hontai Life Insurance Co., Ltd.

4th Fl, 156, Sec. 3, Ming Sheng E. Rd., Taipei
Date Founded: 1994,10

Assets : 349917

Capital: 2,560

Tel: 886-2-27166888

Website: www.hontai.com.tw

Allianz Taiwan Life Insurance Co., Ltd.
5th Fl., 100, Sec. 5, Hsin Yi Rd., Taipei
Date Founded: 1995,3

Assets : 440,753

Capital: 8,301

Tel: 886-2-87895858

Website: www.allianz.com.tw

The Life Insurance Industry in Taiwan
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P EFBRGMDERA B (5EE)
Bt 106 BEIERES 216 5% 3 &
FXIZBHA : 2003,1

HEESEE - 883,215

BAZE: 22983

&E:E 1 (02)23931261

#A3E : www.post.gov.tw

E—E ASRERMDERAE
Bt 110 EZEIBIOER 456 5% 13 18
RRIIBEA : 2007,12

HEEEE £ 90,663

EA%E: 5350

|55 :(02)87581000

#BE - www firstlife.com.tw

EEEEASRERMDERAR
Bt 104 FAREE R 85 3% 5 18
FXIIBHA : 2010,1

HEEEE - 127,654

EAF%E: 6881

&E;EE :(02)27726772

B : my.tcb-life.com.tw

B ASRERMDERAT

Bt 105 FAREB AR 161 3% 1012
BRIIBHA : 1990,11

&R - 272,526

BEAFEE: 9378

E;EE :(02)27678866

#BE - www .taishinlife.com.tw

i RREEASREAT 110 E8BES

A SREROBRAE]

Bt 110 mMERXEIVER 288 3% 16 12
FIZBHA : 1994,9

HEEEE - 1,431,951

BAFREE: 6435

&E 55 :(02)66399999

#B11E - www.transglobe.com.tw

TTARASRERMSDBRA B

Bt 105 RERE=F 156 3% 1718
FIIBHA : 1992,3

HEESEE - 433,373

BAREE: 23736

&5 :(02)27517578

A3t - www.yuantalife.com.tw

Life Insurance Division of Chunghwa Post Co.,
Ltd.

3rd. Fl,, 216, Ai-Kuo E. Rd., Taipei

Date Founded: 2003,1

Assets : 883,215

Capital: 22,983

Tel: 886-2-23931261

Website: www.post.gov.tw
First-Aviva Life Insurance Co., Ltd.
13th Fl., 456, Sec. 4, Hsin Yi Rd., Taipei
Date Founded: 2007,12

Assets : 90,663

Capital: 5,350

Tel: 886-2-87581000

Website: www firstlife.com.tw

BNP Paribas Cardif TCB Life Insurance Co., Ltd.
5th Fl., 85, Sec.2, Nanjing E. Rd, Taipei

Date Founded: 2010,1

Assets : 127,654

Capital: 6,881

Tel: 886-2-27726772

Website: my.tcb-life.com.tw

Taishin Life Insurance Co., Ltd.

10th Fl, 161, Sec. 5, Nanking E. Rd., Taipei
Date Founded: 1990,11

Assets : 272,526

Capital: 9,378

Tel: 886-2-27678866

Website: www taishinlife.com.tw

Note:Original Prudetial Life, name changed in Aug. 2020.

TransGlobe Life Insurance Inc.

16th Fl., 288, Sec. 6, Civic Blvd., Taipei
Date Founded: 1994,9

Assets: 1,431,951

Capital: 6,435

Tel: 886-2-66399999

Website: www.transglobe.com.tw

Yuanta Life Insurance Co., Ltd

17th Fl,, 156, Sec. 3, Ming Sheng E. Rd., Taipei
Date Founded: 1992,3

Assets : 433,373

Capital: 23,736

Tel: 886-2-27517578

Website: www.yuantalife.com.tw
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EBEERERNABASRERHERAE
(=R %2 /N=1

Bt 106 UL R 333 5% 17 18
FRIZBEA 1 1990,11

fEERE - 78,151

EA%E: 4354

&EEE:(02)77561888

#3%E - www.qia.com.tw

ZEEEERASREATRES DR
Bt 110 ERBAKR 755 79 &
BYIZBHA : 1997,11

AR - 283,573

BEA%E: 4,335

&E5E :(02)66363456

#83E : life.cardif.com.tw

ZEBFASRIERGERAT
B1b 100 PEE—E 3955 6 18
RRIZ B HA : 2005,10

fREEE - 223,497

&A% 2,000

FEEE (02066231688

#AYE : www.chubblife.com.tw

American International Assurance Co., Ltd.,
Taiwan Branch

17th Fl,, 333, Sec. 2, Tun Hua S. Rd., Taipei
Date Founded: 1990,11

Assets: 78,151

Capital: 4,354

Tel: 886-2-77561888

Website: www.aia.com.tw

Cardif Assurance Vie, Taiwan Branch
79th Fl., 7, Sec. 5, Hsin Yi Rd., Taipei
Date Founded: 1997,11

Assets : 283,573

Capital: 4,335

Tel: 886-2-66363456

Website: life.cardif.com.tw

Chubb Life

6th Fl, 39, Sec. 1, Zhonghua Rd., Taipei
Date Founded: 2005,10

Assets : 223,497

Capital: 2,000

Tel: 886-2-66231688

Website: www.chubblife.com.tw
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Fi 2021 Taiwan Standard Ordinary 2011 Taiwan Standard Ordinary
Experience Mortality Table Experience Mortality Table
(2013-2017) (2004-2008)
5 1 Male Z 1% Female 5 % Male Z 1% Female
Age A= SR A= SR A SR TR SR
qJx éx Jx é,\- Jx él Jx éx

0 0.320 81.11 0.250 86.40 0.522 77.14 0.389 83.20
1 0.189 80.13 0.145 85.66 0.384 76.18 0.304 82.23
2 0.163 79.15 0.124 84.67 0.277 75.21 0.218 81.25
3 0.140 78.16 0.105 83.68 0.215 74.23 0.183 80.27
4 0.125 77.17 0.093 82.69 0.181 73.25 0.158 79.28
5 0.114 76.18 0.083 81.70 0.166 72.26 0.138 78.30
6 0.111 75.19 0.080 80.71 0.149 71.27 0.121 77.31
7 0.112 74.20 0.078 79.71 0.139 70.29 0.110 76.32
8 0.114 73.21 0.076 78.72 0.134 69.30 0.103 75.33
9 0.119 72.21 0.075 77.72 0.133 68.30 0.101 74.33
10 0.122 71.22 0.070 76.73 0.129 67.31 0.103 73.34
11 0.137 70.23 0.072 75.74 0.131 66.32 0.110 72.35
12 0.155 69.24 0.077 74.74 0.153 65.33 0.123 71.36
13 0.181 68.25 0.085 73.75 0.196 64.34 0.141 70.36
14 0.227 67.26 0.097 72.75 0.255 63.35 0.159 69.37
15 0.296 66.28 0.130 71.76 0.344 62.37 0.181 68.39
16 0.339 65.30 0.144 70.77 0.455 61.39 0.206 67.40
17 0.378 64.32 0.157 69.78 0.540 60.42 0.232 66.41
18 0.410 63.34 0.169 68.79 0.584 59.45 0.243 65.43
19 0.435 62.37 0.181 67.80 0.607 58.48 0.249 64.44
20 0.432 61.40 0.178 66.81 0.624 57.52 0.253 63.46
21 0.447 60.42 0.187 65.83 0.641 56.56 0.259 62.47
22 0.459 59.45 0.196 64.84 0.668 55.59 0.273 61.49
23 0.466 58.48 0.203 63.85 0.710 54.63 0.295 60.51
24 0.472 57.50 0.209 62.86 0.762 53.67 0.323 59.52
25 0.496 56.53 0.240 61.88 0.821 52.71 0.356 58.54
26 0.504 55.56 0.249 60.89 0.885 51.75 0.367 57.56
27 0.518 54.59 0.260 59.91 0.926 50.80 0.373 56.59
28 0.538 53.62 0.275 58.92 0.965 49.84 0.380 55.61
29 0.565 52.64 0.293 57.94 1.008 48.89 0.390 54.63
30 0.657 51.67 0.313 56.95 1.061 47.94 0.401 53.65
31 0.698 50.71 0.335 55.97 1.127 46.99 0.415 52.67
32 0.749 49.74 0.358 54.99 1.209 46.04 0.440 51.69
33 0.808 48.78 0.383 54.01 1.305 45.10 0.481 50.71
34 0.877 47.82 0.409 53.03 1.413 44.16 0.523 49.74
35 0.977 46.86 0.442 52.05 1.532 43.22 0.559 48.76
36 1.063 45.90 0.474 51.07 1.661 42.28 0.594 47.79
37 1.160 44.95 0.510 50.10 1.804 41.35 0.635 46.82
38 1.268 44.00 0.550 49.12 1.949 40.43 0.692 45.85
39 1.386 43.06 0.594 48.15 2.089 39.50 0.756 44.88
40 1.528 42.12 0.654 47.18 2.254 38.59 0.822 4391
41 1.666 41.18 0.706 46.21 2.429 37.67 0.888 42.95
42 1.813 40.25 0.763 45.24 2.636 36.76 0.951 41.99
43 1.972 39.32 0.823 44.28 2.875 35.86 1.026 41.03
44 2.141 38.40 0.888 43.31 3.139 34.96 1.118 40.07
45 2.417 37.48 1.017 42.35 3.418 34.07 1.231 39.11
46 2.607 36.57 1.092 41.39 3.714 33.18 1.357 38.16
47 2.809 35.66 1.172 40.44 4.033 32.31 1.490 37.21
48 3.023 34.76 1.259 39.48 4.381 31.43 1.636 36.27
49 3.250 33.87 1.352 38.53 4.766 30.57 1.804 35.32
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Taiwan Standard Ordinary Experience Mortality Table
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FR 2021 Taiwan Standard Ordinary 2011 Taiwan Standard Ordinary
Experience Mortality Table Experience Mortality Table
(2013-2017) (2004-2008)
5 ¥ Male Z M Female 5 M Male Z & Female
Age e REZT FELER SR e SR TR SR
Jx fm:x Jx fm:x Jx éx Jx éx

50 3.462 32.98 1.424 37.59 5.136 29.71 1.992 34.39
51 3.716 32.09 1.528 36.64 5.524 28.87 2.207 33.45
52 3.987 31.21 1.638 35.69 5.939 28.02 2.415 32.53
53 4.276 30.33 1.753 34.75 6.351 27.19 2.620 31.61
54 4.585 29.46 1.876 33.81 6.754 26.36 2.813 30.69
55 5.060 28.59 2.155 32.87 7.189 25.53 3.022 29.77
56 5.416 27.73 2.305 31.94 7.689 24.71 3.275 28.86
57 5.802 26.88 2475 31.02 8.320 23.90 3.599 27.95
58 6.222 26.04 2.668 30.09 9.084 23.10 4.002 27.05
59 6.678 25.20 2.887 29.17 10.040 22.31 4.469 26.16
60 7.461 24.36 3.323 28.25 10.943 21.53 4.984 25.28
61 8.005 23.54 3.600 27.35 11.680 20.76 5.481 24.40
62 8.610 22.73 3918 26.44 12.592 20.00 5.983 23.53
63 9.283 21.92 4.280 25.55 13.699 19.25 6.557 22.67
64 10.040 21.12 4.697 24.65 14.981 18.51 7.219 21.82
65 11.263 20.33 5.599 23.77 16.404 17.78 7.993 20.97
66 12.233 19.56 6.148 22.90 17.892 17.07 8.896 20.14
67 13.347 18.79 6.786 22.04 19.497 16.37 9.948 19.31
68 14.613 18.04 7.520 21.18 21.322 15.69 11.162 18.50
69 16.034 17.30 8.360 20.34 23.359 15.02 12.540 17.70
70 18.508 16.57 9.714 19.51 25.556 14.37 14.081 16.92
71 20.226 15.88 10.801 18.69 27.961 13.73 15.770 16.16
72 22.110 15.19 12.043 17.89 30.517 13.11 17.537 15.41
73 24.167 14.53 13.452 17.11 33.290 12.51 19.528 14.67
74 26.421 13.87 15.043 16.33 36.264 11.92 21.753 13.96
75 28.684 13.24 16.330 15.57 39.482 11.35 24.265 13.26
76 31.399 12.61 18.316 14.82 42913 10.80 27.089 12.57
77 34.393 12.01 20.538 14.09 46.627 10.26 30.202 11.91
78 37.686 11.42 23.013 13.38 50.663 9.74 33.670 11.26
79 41.283 10.84 25.760 12.68 55.090 9.23 37.470 10.64
80 45.179 10.29 28.787 12.00 59.942 8.74 41.628 10.03
81 49.379 9.75 32.114 11.34 65.252 8.26 46.210 9.45
82 53.919 9.23 35.787 10.70 70.972 7.80 51.234 8.88
83 58.847 8.73 39.861 10.08 77.204 7.36 56.797 8.33
84 64.234 8.24 44.417 9.48 83.852 6.94 62.902 7.81
85 70.155 7.78 49.538 8.90 91.053 6.52 69.618 7.30
86 76.679 7.32 55.311 8.33 98.875 6.13 77.205 6.81
87 83.862 6.89 61.815 7.79 107.353 5.75 85.467 6.33
88 91.503 6.48 69.117 7.27 116.732 5.38 94.780 5.88
89 99.553 6.08 77.285 6.78 127.197 5.02 105.023 5.44
90 108.814 5.70 86.386 6.30 139.237 4.68 116.733 5.02
91 119.522 5.33 96.499 5.85 153.157 4.36 130.814 4.62
92 130.140 4.99 107.714 5.42 166.960 4.05 148.153 424
93 141.715 4.66 120.129 5.01 182.008 3.77 165.051 3.89
94 154.333 4.34 133.841 4.63 198.411 349 183.875 3.56
95 168.088 4.04 148.972 4.27 216.292 3.23 204.847 3.25
96 183.083 3.76 165.642 3.93 235.786 2.99 228.211 2.96
97 199.429 3.49 183.967 3.61 257.035 2.76 254.239 2.68
98 217.248 3.24 204.056 3.31 280.201 2.54 283.236 2.42
99 236.673 3.00 226.029 3.03 305.453 2.33 315.540 2.18
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Insurance Premium Income in Various Countries

20234F 20224F
B 4 L H 2, HE % T S H 2, HE % T S
(H &) (H &) 3R% (B &) (H &) 3%

United States USsD 1 3,226,684 3226684  44.90 1 2,987,988 2,987,988  44.12
Canada CAD 8 230,116 170,520 237 8 215,822 165,796 2.45
Brazil BRL 12 422,007 84,489 1.18 13 385,537 74,687 1.10
Mexico MXN 19 799,360 45,062 0.63 24 688,529 34,230 0.51
Argentina ARS 42 2917,080 10,315 0.14 37 1,714,609 13,135 0.19
Chile CLP 39 11,166,900 13,297 0.19 40 9,823,522 11,250 0.17
Colombia COP 38 57,644,110 13,325 0.19 42 47,291,870 11,111 0.16
Peru PEN 47 20,938 5,594 0.08 48 18,746 4,887 0.07
United Kingdom GBP 3 301,480 374,936 522 4 272,189 336,767 497
France EUR 5 261,535 282,800 3.94 5 245,721 258,856 3.82
Germany EUR 6 227,007 245,464 3.42 6 224,957 236,981 3.50
Ttaly EUR 9 147,453 159,442 222 9 146,721 154,564 228
Netherlands EUR 11 86,145 93,149 1.30 12 79,619 83,875 1.24
Spain EUR 13 77,168 83,442 1.16 15 64,856 68,323 1.01
Switzerland CHF 17 54,976 61,187 0.85 17 53,969 56,521 0.83
Ireland EUR 26 27,330 29,552 0.41 26 26,229 27,632 0.41
Belgium EUR 23 36,273 39,222 0.55 23 34,369 36,206 0.53
Sweden SEK 20 468,914 44201 0.62 19 462,299 45,692 0.67
Denmark DKK 19 305,721 44374 0.62 22 292,651 41,357 0.61
Luxembourg EUR 24 35,435 38,316 0.53 21 39,728 41,852 0.62
Russia RUB 29 1,900,005 22,310 0.31 29 1,613,926 23,566 0.35
Finland EUR 25 27,643 29,891 0.42 25 26,586 28,007 0.41
Norway NOK 28 247,866 23,447 0.33 28 241,033 25,060 0.37
Austria EUR 30 20,339 21,993 0.31 31 19,421 20,459 0.30
Poland PLN 35 75,111 17,879 0.25 34 68,940 15,468 0.23
Portugal EUR 40 11,823 12,784 0.18 39 12,057 12,702 0.19
Turkey TRY 33 455,518 19,216 0.27 36 218,293 13,172 0.19
Czech Republic CZK 42 215,279 9,698 0.13 43 199,485 8,541 0.13
Greece EUR 46 5334 5,768 0.08 47 4,988 5254 0.08
Japan JPY 4 52,475,890 362,719 5.05 3 48,880,870 360,543 532
China CNY 2 5,124,670 723,664 10.07 2 4,695,718 697,806 10.30
South Korea KRW 7 245,258,800 185,917 2.59 7 251,453,000 192,099 2.84
Taiwan TWD 14 2432710 78,077 1.09 11 2,555,574 85,737 127
India INR 10 11,256,300 135,958 1.89 10 10,428,320 129,765 1.92
Hong Kong HKD 16 514,269 65,692 0.91 16 520,662 66,493 0.98
Singapore SGD 22 57,965 43,168 0.60 20 61,426 44,555 0.66
Thailand THB 27 918,067 26,380 0.37 27 885,333 25,251 0.37
Indonesia IDR 34 279,670,800 18,353 0.26 33 275,855,700 18,574 0.27
Malaysia MYR 32 93,976 20,237 0.28 32 89,526 20,115 0.30
Israel ILS 31 78,620 21,308 0.30 30 73,773 21,971 0.32
Saudi Arabia SAR 36 65,459 17,456 0.24 35 53,356 14,228 0.21
Philippines PHP 45 431,561 7,758 0.11 45 417,105 7,656 0.11
South Africa ZAR 21 800,626 43354 0.60 18 750,347 45,832 0.68
Morocco MAD 48 55,927 5,519 0.08 46 54,501 5,364 0.08
Australia AUD 15 110,947 73,652 1.02 14 103,568 71,793 1.06
New Zealand NZD 44 14,658 8,998 0.13 44 13,166 8,355 0.12
World Total 7,186,174 6,772,753

Source: Swiss Reinsurance Company, Sigma, 3/2023
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Life Insurance Premium Income in Various Countries

20234F 20224F
B 4 L H 2, HE % T ftt 7 e % HBE £ 7t ftt 7
(B &) (H &) 3R% (H &) (H &) 3%

United States UsD 1 714,859 714,859  24.74 1 677,269 677269 2436
Canada CAD 10 94,895 70,319 2.43 10 89,157 68,491 246
Brazil BRL 13 223,720 44,790 155 13 204,988 39,710 1.43
Mexico MXN 23 350,860 19,779 0.68 25 303,147 15,071 0.54
Chile CLP 33 6,090,841 7,253 0.25 35 5,045,602 5,778 0.21
Argentina ARS 46 458,307 1,621 0.06 47 222312 1,703 0.06
Colombia COP 37 23,501,630 5,433 0.19 38 17,940,250 4215 0.15
Peru PEN 40 10,802 2,886 0.10 41 9,741 2,539 0.09
United Kingdom GBP 4 190,520 236,941 8.20 4 172,879 213,896 7.69
France EUR 5 157,308 170,098 5.89 5 148,353 156,283 5.62
Germany EUR 8 86,308 93,325 3.23 8 91,048 95,915 3.45
Italy EUR 6 102,237 110,549 3.83 6 104,858 110,463 3.97
Ireland EUR 22 18,339 19,830 0.69 22 17,739 18,687 0.67
Spain EUR 14 36,931 39,933 138 18 27,212 28,667 1.03
Switzerland CHF 19 22,795 25,370 0.88 20 22,941 24,026 0.86
Sweden SEK 16 358,792 33,821 1.17 15 358,616 35,444 1.27
Belgium EUR 24 17,041 18,427 0.64 23 16,242 17,110 0.62
Luxembourg EUR 21 19,002 20,547 0.71 19 24,680 25,999 0.94
Netherlands EUR 29 11,954 12,926 0.45 30 11,058 11,649 0.42
Denmark DKK 17 227,278 32,988 1.14 17 217,997 30,807 1.11
Finland EUR 20 22,477 24,305 0.84 21 21,641 22,798 0.82
Norway NOK 28 140,503 13,291 0.46 26 141,460 14,708 0.53
Poland PLN 39 14,595 3,474 0.12 39 13,983 3,137 0.11
Portugal EUR 35 5,159 5,579 0.19 34 6,020 6,342 0.23
Austria EUR 36 5,135 5,553 0.19 36 5374 5,661 0.20
Czech Republic CZK 42 57,171 2,575 0.09 43 53,721 2,300 0.08
Greece EUR 41 2,466 2,666 0.09 40 2,429 2,558 0.09
Hungary HUF 48 557,360 1,579 0.05 49 599,605 1,609 0.06
Russia RUB 32 695,491 8,167 0.28 33 464,882 6,788 0.24
Turkey TRY 44 54,487 2,299 0.08 46 30,164 1,820 0.07
Japan JPY 3 40,103,280 277,198 9.59 3 36,750,860 271,073 9.75
China CNY 2 2,764,641 390,400 13.51 2 2,451,863 364,359 13.10
South Korea KRW 9 111,292,500 84,364 2.92 9 123,835,400 94,605 3.40
Taiwan TWD 12 1,681,153 53,956 1.87 11 1,846,511 61,949 223
India INR 7 8,294,542 100,185 3.47 7 7,825,040 97,371 3.50
Hong Kong HKD 11 444,192 56,740 1.96 12 452,943 57,845 2.08
Indonesia IDR 31 161,152,100 10,576 0.37 29 174,030,300 11,718 0.42
Singapore SGD 18 40,337 30,040 1.04 16 45,698 33,146 1.19
Thailand THB 27 499,393 14,349 0.50 28 484,600 13,821 0.50
Malaysia MYR 26 67,641 14,566 0.50 27 65,455 14,707 0.53
Israel ILS 30 39,640 10,743 0.37 31 37,203 11,080 0.40
Philippines PHP 38 293,577 5277 0.18 37 294,928 5414 0.19
Vietnam VND 34 156,036,100 6,551 0.23 32 178,327,000 7,627 0.27
South Africa ZAR 15 643,276 34,833 121 14 603,511 36,363 133
Morocco MAD 43 25,853 2,551 0.09 42 25,395 2,499 0.09
Australia AUD 25 23,504 15,603 0.54 24 22,852 15,841 0.57
New Zealand NZD 52 1,725 1,059 0.04 51 1,790 1,136 0.04
World Total 2,888,998 2,780,409

Source: Swiss Reinsurance Company, Sigma, 3/2023
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