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Chairman's Message

Since the establishment of our Association in 1964, the mission of the Association is to
strengthen the communication and coordination among all member companies for the
betterment and further development of the life insurance industry. Moreover, we also
try our best to collaborate with the authorities in the development and implementation
of new policies and guidelines, to protect the general public’'s consumer rights as well
as to support our country’s economic growth and development initiatives. Hence, the
compilation of the related statistics of the life insurance industry has always been one of
the most important annual undertakings of our Association. However, due to the recent
changes on the division of duties within the industry, we would no longer be publishing
both the “Annual Report of Life Insurance, R.O.C." (Chinese version) and the “Life Insurance
Business in Taiwan”. Instead, we have compiled this annual report for the industry’s
review and comments. Your valuable feedback on this Annual Report would be very much
appreciated.

Taiwan’'s economy continued to grow steadily in 2005. The total premium income of
the life insurance industry had increased by 11.49 with various degree of growth among
member insurance companies. Given different companies have different sales distribution
channel and product marketing strategies, some companies had experienced faster
growth of over 100 % while some had negative growth of nearly 50 %6 . The premium
income of the investment-linked products had increase to a record breaking high of over
NT$ 200 billions. This tremendous growth in premium income of the investment-linked
products in the past year had made this product playing a much more important role in
the life insurance market.

The ratio of having insurance in our country had reached 1769 at the end of 2005 but
the average sum assured coverage was at an under-covered level of NT$ 700,000. In
order to provide sufficient insurance coverage to the general public, the Insurance Bureau
of the Financial Supervisory Commission, Executive Yuan have been actively introduced
new regulations to encourage the industry to promote the life protection products in
order to provide sufficient insurance coverage to everyone. In an effort to support this
strategic direction, our Association was instrumental in helping to draft various proposals
for our member companies’ reference.
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In addition, the authorities had introduced some policy and regulatory changes in
the following areas: “Key Considerations in the Review and Classification of Insurance
Products”, “Guidelines for Banks, Insurance Companies, Insurance Agents and
Insurance Brokers when conducting Bancassurance business” and “Regulations for the
Implementation of Annuity Insurance Scheme under the Labor Pension Act”. Other new
insurance related policies and regulations were also introduced by the authorities in the
best interest of the insurance industry as well as the policyholders. In this regard, our

Association had worked closely with the insurance industry in making a positive impact in
the development of new insurance products and new distribution channels.

Recently, due to the rapid change in both our economic and social environment, our
industry has been challenged with a new mission of how to best cope with this dramatic
change. We sincerely hope that all of us will continue to work closely together with

common goals and mission in an effort to help create an ideal business environment
where our community is provided with appropriate insurance coverage as needed. This
way, we would ultimately achieve our ideal state of conducting business in a highly
harmonious and prosperous society.

The Life Insurance Association of the Republic of China
Chairman
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1. History
Upon revision and enactment of the Commercial Association Law on November 10,

1997, the original “Taipei Life Insurance Association” established on May 16, 1964
had undergone internal reorganization under the new law and officially changed
its name to “The Life Insurance Association of the Republic of China ( LIA-ROC) " on
September 10, 1998.

2. Purpose and Mandate
According to the 6th article of the LIA-ROC's charter, its purpose and mandate are
as follows:
(1) Investigate , research, propagate, develop and analyze the statistical data of the
industry.
(2) Act in the best common interest.
(3) Act as mediator where conflicts arises among members.
(4) Act as mediator where conflicts arises among employees and employers of the
industry.
(5) Help introduce and enforce regulations and insurance premium rates of the
industry.
(6) Maintain the legal rights of the members.
(7) Deal with and report to the authorities regarding non-compliance activities
among members.
(8) Undertake the projects requested by related organizations.
(9) Provide suggestions to the authorities including reconsiderations and appeals.
(10) Issue periodical publications of the life insurance business.
(11) Help in the research and implementation of financial policies, commercial laws
and regulations as well as participating in public activities.
(12) Help in the setting up and registration of all necessary information of member
companies and their representatives.
(13) Conduct business properly as required by the applicable rules and regulations.

3. Organization
The General Committee consists of representatives from member companies. The

Board of Directors and the Supervisory Board is comprised of 21 directors and 5
supervisors respectively, all elected by the representatives of member companies.
In order to effectively carry out the Association’s mandate of further developing the
life insurance industry, four committees were established under the direction of the
Board of Directors:

(1) The Life Insurance Operation Development Committee ( LIODC) .

(2) The Agent Examination and Registration Committee.

(3) The Agent Disciplinary Committee.

(4) The Executive Committee for Self Regulation and Selling Process Improvements .
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4. Committee Functions
(1) The Life Insurance Operation Development Committee
This Committee is responsible for the betterment and further development of
the life insurance industry. Each member company appoints one representative
to join this Committee which is sub-divided into 19 research subcommittees by
disciplines and lines of business as follows:

Underwriting Subcommittee. Legal Subcommittee.

Policy Conversion Subcommittee. Claims Subcommittee.

Marketing Subcommittee. Accident Insurance Subcommittee.
Group Insurance Subcommittee. Education & Training Subcommittee.
Actuarial & Statistical Subcommittee. Financial & Accounting Subcommittee.
Reinsurance Subcommittee. Information System Subcommittee.
Medical Subcommittee. Investment Subcommittee.

Annuity Subcommittee. Appeal Service Subcommittee.

Human Resources Subcommittee. Public Relations Subcommittee.

Internal Control and Audit Subcommittee

(2) The Agent Examination and Registration Committee

This Committee is responsible for overseeing the life insurance sales agents’
qualifying examinations, education, training and registration. Representation
at this Committee is as follows: one representative from the Authorities,
2 academics, 12 representatives from the life insurance industry, one
representative from each of the following organizations/bodies: Consumers,
Insurance Brokers’ Association of the Republic of China, Taiwan Insurance Broker
Association, The Insurance Agency Association of the Republic of China and The
Life Insurance Association of the Republic of China.

(3) The Agent Disciplinary Committee

This Committee is responsible for life insurance agents’ professional training,
management, reward/compensation and disciplinary action, evaluation
of agents’ conduct for de-registration and/or re-registration applications.
Representation at this Committee is as follows: one representative from the
Authorities, 4 representatives from the life insurance industry, one representative
from each of the following organizations/bodies: The Actuarial Institute of the
Republic of China,The Life Insurance Management Institute of the Republic of
China, Academics and Consumers.

(4) The Executive Committee for Self Regulation and Selling Process Improvements

This Committee is responsible for the proper execution of self regulation
initiatives and the selling process to help ensure policyholders’ rights are
protected as well as for the betterment of the life insurance industry.
Representation at this Committee is as follows: one representative from the
Authorities, one academics, one from the Life Insurance Management Institute of
the Republic of China, 6 representatives from the life insurance industryi,.
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5. Departmental Duties and Responsibilities

The four departments in the Association are the Administrative Affairs Department,
Research & Consulting Department, Education & Agent Registration Department, and
Actuarial & Information Department. These 4 departments help to conduct the daily
business of the association.

Administrative Affairs Department

This department is responsible for general affairs, general correspondence, document
management, finance and accounting, human resources, organize and participate
in community activities, cooperate with foreign insurance institutes, hosting visitors,

coordinating with the other departments in providing administrative support.

Research & Consulting Department
This department is responsible for the research of life insurance laws and related
regulations, making recommendations to the authorities where appreciate, the
handling of policyholder complaints and the issuance of professional research
publications. Key annual duties are as follows:

¢ Coordinate meetings with various research subcommittees of the LIODC.

e Publish “Life Insurance Quarterly”.

e Publish “Insurance Law and Related Regulations”.

e Publish “Life Insurance Casebook”.

e Publish “Life Insurance information Monthly”.

e Publish “Life Insurance Newsletter” (available at the Association’s website) .

e Organize seminars and keynote speech presentations on special topics by

renowned speakers.

e Provide policyholder enquiry services.
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Education & Agent Registration Department
This department is responsible for promoting, training and development of sales
intermediaries for the common interest of the life insurance industry as well as the
qualifying examinations and registration management of life insurance agents. Key
general duties are as follows:
e Coordinate research meetings with subcommittees of the LIODC.
¢ Organize annual events for recognising outstanding performance of life insurance
staff and agents.
e Publish Life insurance promotional publications.
¢ Publish “Brochure for policyholders”(available at the Association’s website) and
“Guidance of Insurance”.
e Promote life insurance information related to the industry through media and
public relation.
¢ Coordinate activities of all committees.
¢ Conduct Agent Qualifying Examinations weekly.
e Manage agent registrations.
e Process agent’s assigned on-the-job training courses.
¢ Review terminated and cancelled registrations of agents.
e Provide study materials for agent examinations.

e Publish “Annual Report of Life Insurance Agents”.

Actuarial & Information Department
This department is responsible for actuarial, statistical, financial and accounting
related matters of the life insurance industry. The department also takes charge
of the operation and development of computer networks and related joint
arrangements within the industry and sets up the Association’s management
information system. Annual key duties are as follows:

¢ Coordinate activities with 5 research subcommittees of LIODC.

¢ Gather and analyze the statistical data of the life insurance business.

¢ Operate and maintain the computer networks system within the industry.

¢ Maintain and revise the global information website.
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1.0verall Economic Conditions

Economic Growth

In 2005, the real economic growth rate
was estimated at 4.09%, lower than
2004's 6.07%.
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In 2005, per capita income reached
US$13,619. The figure was up by US$768
or 5.97% from the preceding year’s
US$12,851. The amount of per capita
income in recent 10 years was about
US$12,000, affected by currency.

JC NT$
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Population, Birth Rate and Death Rate

According to the household registration
data, at the end of 2005, total population
was 22,770,383 including 11,562,440
males and 11,207,943 females. Relative
to the total population at the end of
2004, there was an increase of 81,261
persons.

The number of live births, during 2005,
totaled 205,854 resulting in a crude birth
rate of 9.06 per 1,000 persons. 139,398
deaths were registered in 2005 with

2.68% o
% a crude death rate of 6.13 per 1,000
persons.
%o FE S HH A SREIJE T SRB B E
_ Birth Rate and Death Rate, by Year
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(Z) EERRK . Insurance Industry Environment
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At the end of 2005, there were 29 life
insurance companies in operation,
including 21 domestic companies and 8
foreign branch companies. There were
202,737 employees, decreased 11.9%
from last year. The total capital of life
insurance industry reached NT$208,436
million, up by NT$10,411 million from
last year.
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Table 1: Statistical Summary of Companies, Employees and Capital of Life Insurance Industry

ANSE FHEAS NEAEH &A%
FE Number of Companies () (A) (BET)
Year BRAT INEFDAT) Number of Number of Capital
Domestic Foreign Agents Staffs (Million)
BB 52 4 (1963) 9 = ) ) 119
ERED 59 £ (1970) 8 - i i 175
BB 69 4 (1980) 8 = 12,433 5,532 1,654
EBY 79 & (1990) 8 8 84,157 13,845 17,307
BB 89 7F (2000) 16 16 234,418 26,074 150,374
ES[E 90 4F (2001) 17 11 244,699 26,697 157,563
EBl 91 & (2002) 19 9 249,573 23,209 156,520
BB 92 £F (2003) 21 7 239,807 24,384 176,243
EEY 93 & (2004) 21 7 230,116 24,374 198,025
BB 94 £ (2005) 21 8 202,737 24,839 208,436

3 EBABHERASREBLATEHEH -

Note: Number of Agents only represents life insurance agents.

(=) BEaERR 3. Assets & Liabilities

ZREEMUFEE 2 R=EHGXBE The total assets of life insurance industry
- e Y in 2005 amounted to NT$6,573,797
EEEMEMO, 573, TOTEBETT o (US$204,346 million), which

(#9204, 3468B88E7T) » WMEI—F showed an increase of 19.5% over the

5. 501, 020E & T2 A019. 5% o previous year’'s NT$5,501,020 million.
’ L [’gﬁ o = n The total liabilities of life insurance
SERIMAFEM®E, 304, 05388 industry in 2005 amounted to

T BRE]—4ED, 252, 92083 &8 ik NT$6,304,053 million, and an increase
o .

1020 01% »  HEOSBEESS of Z0.0.lAn.over thg prgcedmg ge.or.

B The major item of liability was policy
5,693, 0738 &7 GIREEN reserves, which reached NT$5,693,073
90. 3% o million accounted for 90.3% of the total

liabilities.
B < 4R Bl S U S i Ez)

FERMIBENZMZIE260, (4458 The owners’ equity in 2005 increased
JC 0 BRI —248, 10088 i8N0 from NT$248,100 million to NT$269,744

8. 7% » MBEBEOELE IR million, the growth rate vyos 8.7%. The
total assets were 24.4 times owners’

24. 445 - equity.
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Table2:Balance Sheets of Life Insurance Industry

28 F=MEE T Amount UnitNT$ Million

LS Tl i Liabilities poﬁ?iﬁ%eg Equity Asset

B 52 £ (1963) 364 239 169 125 1133
B 59 £ (1970) 2,103 1,884 1,640 219 5.03
60 69 £ (1980) 26,532 23,723 21,250 2,809 10.16
60 79 £ (1990) 424,013 390,184 373,803 33,829 7.75
B0 89 £ (2000) 2,531,778 2,351,402 2,266,051 180,376 5.13
EE0 90 £ (2001) 2,831,666 2,651,256 2,559,476 180,410 5.41
B 91 £ (2002) 3,396,377 3,224,284 3,101,010 172,093 4.54
0 92 £ (2003) 4,627,987 4,396,065 4,145,433 231,922 5.60
60 93 £ (2004) 5,501,020 5,252,920 4,864,465 248,100 452
60 94 £ (2005) 6,573,797 6,304,053 5,693,073 269,744 4,48

FER Growth Rate (%) 19.50 20.01 17.03 8.72

(M) S EARKRR 4. Investment Environment and

ZEE 94 FIEKLE 0 ZREMRFEODE

AETRTEM 5838184 BE T
(¥0181,47988=7T) » WAI—&F
4972240 B&EITIBN 17.4% » BiR
BER 88.8% o
BRETERBK BEZS
2,648,147 B&T0 ' 1HERETIREE
B 454% 1558111 Hb AER
5% 1,469,048 B&E T’ 15 25.2% °
2236497 BE T 1564 % ;
EESEAE _MUABINGE » 5t
1,783,027 BEJT ' 1HERERIREB
89 30.5% @ BIIMSBEMABEE
ANEBIRIZ  LFEREBINTEIR
REER ©

Activities

As the end of 2005, total utilization assets
of the life insurance industry was NT$
5,838,479 million (US$181,479 million and
88.8% of total assets) with a growth rate
of 17.4% when compared to last year’s
NT$ 4,972,240 million.

Regarding the overall assets portfolio,
the major components of life insurance
industry assets were securities & bonds.
Total 2,648,147 million (45.4% of total
utilization assets) with Government &
Treasury Bonds totaled NT$ 1,469,048
million (25.2% of total utilization assets).
The second largest of assets was foreign
investments, totaled NT$ 1,783,027
million (30.5% of total utilization assets)
and is becoming the most popular
investment vehicle with tremendous
growth rate.
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xR 3 ASRBEEFESERAMR

Table3: Summary of Investment Activities of Life Insurance Industry

S ﬁ1§§§% Securities
= BOGR )\ 8t (rmpEs| BE | ASE | SNEE | GHEE
V. Deposits in Sub-total Afﬁ&@% o= AE.HE X m/RReE kOHERIRE
elr Bank ub-tota Government Stock Corporation | Benefitof | Short-term
&TreasuryBonds | Certificates Bonds Certificates | Investments
BB 52 & (1963) - - = = - - -
BB 59 £ (1970) 174 318 318 - = = =
E&B 69 4 (1980) 2,538 2,797 499 2,195 103 - -
EE 79 £ (1990) 75,069 74,652 19,822 12,345 39,784 2,701 -
E &Y 89 4 (2000) 357,370 806,890 364,495| 135,209 49,733 44,179 213,274
E[E 90 & (2001) 334,828| 868,085 466,481 | 124,713 97,633 93,015 86,243
B 91 & (2002) 265,206| 1,257,901 751,808| 171,922 95,510 118,598 120,063
EE 92 £ (2003) 180,810 | 1,743,124 1,031,339 273,632 88,101 | 139,430 210,622
EE) 93 & (2004) 200,012| 2,251,456 1,322955| 317,924 118,741 80,358 | 411,478
E& 94 £ (2005) 190,820 | 2,648,147 1,469,048 | 376,497 148,801 69,467 | 584,334
2R Growth rate(%)| -4.6 176 11.0 18.4 253 -13.6 42.0
x 3 ASREBEBRFESEATRT (8)
Table3: Summary of Investment Activities of Life Insurance Industry (Continued)
TEhERE | _ L. | BEEAR
SWER | BRER | BINRE | AHBEE A =
FE (ABIFERA) : Authorized | © B
y Loan to Mortgage Foreign Lléro'oerclt%tg Total
ear Investment on | policyholders| ~ Loans | Investments | o Public
Real Estates Investment
BB 52 £ (1963) - - = = - -
E&) 59 & (1970) 459 136 371 - - 1,458
EEY 69 £ (1980) 7,204 2,258 6,521 - - 21,318
EE 79 £ (1990) 88,899 45,521 40,265 - - 324,406
E&E) 89 & (2000) 185,281 332,212 469,159 108,405 86,072 2,345,389
BB 90 £ (2001) 177,539 364,889 475,369 329,533 93,691 2,643,934
E&) 91 & (2002) 193,901 383,912 472,336 523,773 92,063 3,189,092
EEY 92 & (2003) 221,781 430,427 439,964 1,110,983 90,450 4,217,539
EE 93 & (2004) 230,343 429,675 431,951 1,347,990 80,813 4,972,240
EEY 94 £ (2005) 243,042 447,849 452,123 1,783,027 73,176 5,838,184
EREZR Growth rate(%) 55 4.2 4.7 32.3 -95 17.4
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5. Premium Income

RE 94 FSMREBREBIWASEHR
=M 1457752 B & 7T (9 45,314
B&XEo0)  ®a— & 1,308,489

B2 IoIiE N0 11.4%

 HPASER

k% 1,127,108 B B ot * B A F R
R180% > BERK 58503 B
T RBERKR 15110188 F
SRBE121.040 BB BEFS
R 21.9% » DBMEFTBRERAN
77.3% ~4.0% ~ 10.4% ~ 8.3% o

K 4. ASREXREFREBIAGR

Table 4: Premium Income of Life Insurance Industry

In 2005, total premium income of
life insurance industry reached
NT$1,457,752 million (US$45,314 million)
and increased 11.4% when compared
to last year’s NT$1,308,489 million.
The life insurance premium income
was NT$1,127,108 million (77.3% of
total premium income) , an increase of
18.0%. The premium income of accident
products was NT$58,503 million (4.0%
of premium income) and the premium
income of health products was
NT$151,101 million (10.4% of premium
income) . The premium income of
annuity product was NT$121,040 million
(8.3% of premium income) .

81 : FiE¥EEsT (UnitNT$ Million)

FE AESRE BERR fRERIRRR FERE & 5t

Year Life Accident Health Annuity Total
BB 52 & (1963) 259 11 270
& 59 £ (1970) 1,247 42 2 = 1,291
EE 69 £ (1980) 11,244 1,036 93 = 12,373
EBE 79 £ (1990) 129,699 12,335 3,509 145,543
EE 89 £F (2000) 491,900 51,776 82,082 559 626,317
Bl 90 £ (2001) 569,081 55,569 100,308 3,933 728,891
FREY 91 & (2002) 699,586 59,630 113,347 16,724 889,287
BB 92 & (2003) 871,559 61,554 125922 73,617 1,132,652
BB 93 & (2004) 955,009 57,894 140,582 155,004 1,308,489
BB 94 £F (2005) 1,127,108 58,503 151,101 121,040 1,457,752

RN EER Growth rate(%) 18.0 11 75 -219 114




M EHESHERS MEEY
o BERMAINEEREBWNAGRETE

PEF BRESROTEBRE
RBABE REYI EhAESIEE

206,161 BE 7t BERRKEE 90
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In recent 5 years, the distribution of the
first year premium income - by product
lines are shown in the following table.
Statistical information of the first year
premium income indicated that the
traditional life product performance
fluctuated from time to time. Premium
income reached NT$206,161 million in
2002 and accident insurance products
premium was NT$16,412 million in 2001,
decreased to about NT$12 billion on
average after 2004. Whether or not the
amount had reached the lowest point is
still under observation.

Insurance premium for health insurance
had remained at approximately NT$20
billion for the last 3 years. The annuity
and investment-linked products enjoyed
tremendous growth in recent years and
became the main product in 2005.

Table5: First Year Premium Income by Products’ Statistics of Life Insurance Industry

B FEEEET (UnitNT$Million)

B Bl KB 94 & KB 93 &£ KB 92 & KB 91 & BB 90 &£
Products (2005) (2004) (2003) (2002) (2001)
B
%ﬁi 186,872 136,167 165,157 206,161 130,669
Traditional
=/ Nz
NS RER RER 200,837 123,813 70,402 7.864 -
Life Investment-Linked
/N5t Subtotal 387,709 259,980 235,559 214,025 130,669
s= B
BERRE i 12,516 12,227 15,090 14,447 16,412
Accident Traditional
e
iRRRAR bR %ﬁi 20,569 20,318 20,704 22,377 25,384
Health Traditional
7
%ﬁi 112,092 136,919 58,110 12,608 3,762
Traditional
L FL;:Q;;U
FERR RER 8,050 16,763 14,902 - -
Annuity | Investment-Linked
J/\Et Subtotal 120,142 153,682 73,012 12,608 3,762
7
%%ﬁi 332,049 305,63 259,061 255,593 176,227
Traditional
AN = }n.,:a:;:p_]
(=) o A=At
Total Investment-Linked 2877 L S 1een) )
/\Et Subtotal 540,936 446,206 344,365 236,457 176,227
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(7%) IEERBVAEREB IR 6. First Year Premium Income - by

Distribution Channel
EEBREBIA 540,936 5= TP Contribution to the total first year premium

{KEEQ%U%E§+% . %Bﬁﬁ:_lzlg%?j_—fﬁ income of NT$540,936 million bg various

o Lol /W) . oF (=) &

82 % 316333 5 & I ib 58.5% : IR sales channels are as follows: traditional tied
2 R , G 5% : %

agents of life insurers was NT$316,333
4= 3 2 =5 = 0
1738 5 203,081 & & 7o 16 37.5K million (58.5%), bancassurance was

BHmRRERC A RERMNIEAIE  NT$203,081 million (37.5%) : the broker
21,509 BETiE 4.0% o & agent was NT$21,509 million ( 4.0%) .

BRI RBUIAE

First Year Premium Income-by Distribution Channels

OB
( Broker & Agent) 21,509 5&JT

RITEE _ ‘
(Bancassurance) 203,081 B&JT Erele:

==l NS
(Life insurer) 316,333 B&JT
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LB REVRIGEAITERRIBKRE » = In the life insurance and investment-

fz R ) A IR 1T 3

PRAGHEIE 01 T I linked product market, the sales volume

R BRRESFHAED (RIS T BNE of traditional tied agents and the
EBRAINGHTREAT - BREGR bancassurance channels had maintained

cofiZER R KR EE

EERRADLIZMR

NAEFHERET °

a 2:1 ratio. However, bancassurance
is the main sales channel for interest
sensitive annuities while the traditional
tied agents remained as the main
channel for the distribution of traditional

health and accident insurance products.

*6: ARREXEE 4 FUFERBHARERFETR

Table6: First Year Premium Income- by Distribution Channels

811 : HIEHBFEIT (UnitNTS$Million)

BVl =g HRATISAURM BIFAEACRA & &t
Distribution Life insurers Bankers Broker & Agent Total
{AA§1%BRE 112,154 (60.8) 59,541 (32.3) 12,648 (6.9) 184,343
Individual Life
@Az R 32,636 (29.1) 77,512 (69.2) 1939 (1.7) 112,087
Individual Annuity
B R
SERIR 139,100 (66.7) 64,875 (31.1) 4,595 (2.2) 208,570
Investment-Link
BABE ~ BRERR
Individual 21,659 (93.6) 331(1.4) 1,161 (5.0) 23,151
Acci dent & Health

& BERATRIGEK -

Note: () represents the rate.
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7. Benefit Payments

REIV4FSRERRIGEZENZME
499, 181887t (8915, 51788 =®=
70)  BREI—5480, 584B8&R i

3. 9%

» Hp AFRE409, 619887

WMAFMKRO. 8% ~ BERRR19, 417

B85

fRER{RMRA4, A5TE8T ~ &

ERER20, 688BET 0 WMEFME
94. 7% » ASRBRASPTIERERIGITHY

85. 1% ©

] 7: \ERMREFREMHRAER

Total Benefit Payments were NT$499,181
million or US$15,517 million, increased by
3.9% against 2004's NT$480,584 million.
The Benefit Payments of life insurance
product were NT$409,619 million
(85.1% of total benefit payments), which
represented an increased of 0.8%. The
Benefit Payments of accident and health
products were NT$19,417 million and
NT$44,457 million respectively. The benefit
payments of annuity products were
NT$25,688 million, an increase of 94.7%
from last year.

Table 7: Benefit Payments of Life Insurance Industry

8511 : FTEMBSEIT (UnitNT$ Million)

FE ASRER EERE ERRRMR FERE B 5

Year Life Accident Health Annuity Total
BB 52 & (1963) 14 6 - = 20
ERB) 59 £ (1970) 378 8 2 - 388
B 69 & (1980) 2,584 485 63 = 3,132
ERBl 79 £ (1990) 40,130 4,524 1,249 - 45,903
EBY 89 & (2000) 180,286 20,737 23,047 117 224,187
EBY 90 £ (2001) 208,333 20,679 30,469 343 259,824
EBY 91 & (2002) 232,112 20,205 34,494 1,759 288,570
B 92 & (2003) 330,235 19,056 35,169 5,793 390,253
Bl 93 £F (2004) 406,333 19,847 41,212 13,192 480,584
BB 94 & (2005) 409,619 19,417 44,457 25,688 499,181

MR Growth rate(%) 0.8 -2.2 7.9 94.7 39
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(N) BREEE R E 8. Ratio of Having Insurance
Coverage & Ratio of Prevalence

R 2% According to the household registration
KBARE D RENFERA data published by the Ministry of Internal

022, 170+ A AIISEASRREE Affairs, the total population of 2005

o @ was 22.77 million. The ratio of having
106 ¢+ (RBBASR -~ BE insurance coverage ( 40,105,604 policies

BEE&f@AE%BEE) HIERAOZ including individual, group life insurance

% and individual annuity) represents

- 18% (SR © 176.13% of the total population in
BESREABRREESREE O

o5 INIRSS The trend of the ratio of prevalence ( the

BURBRLI B EPISLE) BB T sum assured of the in-force life insurance
ﬂﬁ&zﬁj\ﬁlmiﬁﬁiﬁg—% and annuity policies to national income)

is as below:

HSE @ #0/RE  MEEBISIFERKRE The tremendous growth rate of the

= o, h R N ratio of prevalence in 1980s’ was about
ZHEHRR135% » RIEFZRAIR 500%. And the absolute growth rate was

B WFRSKEERIEEH - about 135% in 1990s’. Such tremendous
growth in this 20 year period represents
the “Golden Period” of the life insurance
industry in this country.

KR8 ABRBREFASFBRFZRBIRE - ERE

Table 8 :Ratio of Having Insurance Coverage & Ratio of Prevalence
BB NI FEMBEAIT (UnitNT$Million)

RS B W 2 H BIRE | ERXE
FE EE(ADD%Z @) Business In Force NO. to In Force
Year Population National | {425 (3) 1258 (4) | Population to NI

Income No. Amount | (3) /(1% | (4)  (2)%
KB 52 & (1963) | 11,883,523 70,603 163,722 3,458 1.38 4.90
BBl 59 & (1970) | 14,675,965 170,418 386,658 19,674 2.63 11.54
BBl 69 & (1980) | 17,805,067 1,334,182 1,149,505 304,976 6.46 22.86
BBl 79 & (1990) | 20,352,966 4,032,640 6,504,209 4,360,220 31.96 108.12
BBl 89 4 (2000) | 22,276,672 9,044,421 | 27,046,881 22,012,633 121.41 243.38
B 90 £ (2001) | 22,405,568 8,806,883 | 30,337,536 23,183,217 135.40 263.24
BBl 91 & (2002) | 22,520,776 9,123,393 | 32,361,322 24,185,804 143.70 265.10
EBl 92 & (2003) | 22,604,550 | 9,269,297 | 35910,743 26,677,824 158.87 287.81
BB 93 £ (2004) | 22,689,122 9,698,078 | 37,712,269 28,942,262 166.21 298.43
EREY 94 4 (2005) | 22,770,383 9,925,610 | 40,105,604 30,951,630 176.13 311.84

i BESBUAZE B\t EFRSEATFERE -

Note : Group life insurance is accounted in persons, including individual annuity from 1998.
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Ratio of Having Insurance Coverage & Ratio of Prevalence, by year

O F{RZR Ratio of Having Insurance Coverage —@)— LRI Ratio of Prevalence
% %
200 176.13 350 311.84
" o
300 243.3V
150 250 o
200 [
100 |
150 | 108.12
" Q
sol 100
sof 11.54 2286
Q
R
0 J 0 . 1 1 1 1
1970 1980 1990 2000 2005 1970 1980 1990 2000 2005
(h) SERFFEMNR 9. Life Insurance Agents

TEHIIFE  SHEEniny At the end of 2005, the total number
S R315, 937 A BRI —EE of registration agents was 315,937,

" . down 5.4% when compared to last
333, BB1ARID 35.4%6 ; APH® year’'s 333,881, among which there
NEZERARR220, 150A ~ i A were 220,750 persons ( 69.9%) from

Z#%38, 040 A ~ FRIBAZEROT, 147 life insurance companies, 38,040
A DRHEEEEETRAZIHY60. 9% persons (12.0%) from brokers and
12. 09%£8218. 1% o 57,147 persons ( 18.1%) from agencies.

R AEREXEFRHEEEFIRN
Table 9: Summary of Life Insurance Agent Registration
811 : A Unit : Person

FE & &t = UNS| & fo A B A

Year Total Life Insurer Broker Agent
BBl 89 4 (2000) 276,264 253,626 16,732 5,907
E[E 90 & (2001) 304,379 264,257 21,372 18,752
EE) 91 4 (2002) 331,613 266,951 24,172 40,492
E[E 92 & (2003) 334,750 256,988 28,335 49,426
BBl 93 4 (2004) 333,881 247,790 32,891 53,200
BB 94 £ (2005) 315,937 220,750 38,040 57,147

RS Growth Rate % -5.4 -10.9 15.7 7.4
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SERTRSHEFEWTNE: MK
BIBOF AU Z SIS R ERARILE - FAR
%M E AMSHTR R
& ROSFAHEREREERME
B ABHEISIR308FE A ZKEE -

The chart of agent registration is
shown below. The infrastructure of the
life insurance industry in 1990’s has
developed rapidly with the opening up
of the insurance market. However,agent
growth seemed to have slowed down
due to a bottleneck effect which had
maintained at the 300,000 level.

REEHEAHEBE
Number of Registration Agent, by Year
A person
400,000 — 331,613 334,750 338,881
276,264 304,379 315,937
300,000 [~
200,000 [~
84,157
12,433
100,000 -
0 1 ] 1 ] | N i !
1980 1990 2000 2001 2002 2003 2004 2005
F E Year

® 10: ASREXRFERRERREERFESIR
Table 10:Summary of Investment-linked Registration by Agents of Life Insurance Industry
817 : A Unit: : Person

=i B &t NS EE VEUN B A

Year Total Life Insurer Broker Agent
ERE 91 & (2002) 39,014 38,362 652 -
EEY 92 £ (2003) 74,117 64,778 3,031 6,308
BB 93 & (2004) 99,184 81,974 5,727 11,483
E[EH 94 & (2005) 109,771 88,357 7,167 14,247

5T RERERR 2001 F 6 BIBIE@ESIRERERIRE
Note: Insurance law amended that the life insurance industry developed the investment-linked product on June 2001.
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i. Seminars
1.Co-hosted the “LIAROC-OLIS 2005” seminar with OLIS from February 22nd to 23r,

there were 81 participants in total from the life insurance industry.

2.0rganized the “Statements of Financial Accounting Standards No.35” seminar on
March 24t Mr. Lai, partner of Diwan, Ernst & Young Certified Public Accountants,
made an address during the seminar. There were 51 participants in total from the
life insurance industry.

3.Co-hosted the “Reaction before it is too late-the valuation of annuity business”
seminar with the Cologne Reinsurance Company, Taipei Representative Office on
April 8t. There were 76 participants | total from Insurance Bureau of the Financial
Supervisory Committee, Central Reinsurance Corporation, Swiss Reinsurance
Company, Taipei Liaison Office and the life insurance industry.

4.Co-hosted the “Retirement market Product” seminar with Financial Integration
Consulting & Research on May 6t. Mr. David Wu, the general manager of FICR, and
Miss Vivian Lin, the manager of FICR with honorable speakers at the seminar. There
were 55 participants in total from the life insurance industry.

5.Co-hosted the “Financial Risk Management” seminar with Munich Reinsurance
Company Liaison Office Taipei on July 22, There were 62 participants in total from
Insurance Bureau of the Financial Supervisory Committee and the life insurance
industry.

6.Co-hosted the “Preferred underwriting” seminar with Transamerica Reinsurance
service center on July 26t. There were 66 participants in total from Insurance
Bureau of the Financial Supervisory Committee and the Life Insurance industry.

7.Co-hosted the “The CEO Forum to recreate Insurance period of thriving” seminar
with Taiwan Insurance Institute on July 27t%. Mr. Sunny Lin, the Chairman of the LIA-
ROC, made a specific speech on the “Pathways to success in a changing industry’”.

8.0rganized the “The Guidelines Governing the Bancassurance Business Activities by
Banks, Insurance Companies, Insurance Agents and Insurance Brokers” workshops
at Leofoo Hotel on August 16t. Mr. Kung Tsun Yang, the section chief of Insurance
Bureau FSC, made a speech during the workshops. There were 104 participants in
total from insurance companies, banks, insurance agents and insurance brokers.

9.The symposium-"The prospect of the Labor Pension Insurance Business for the
Insurance Industry"was organized by the Council of Labor Affairs of Executive
Yuan, the Financial Supervisory Commission, the Taiwan Insurance Institute and
the Life Insurance Association of the R.O.C. to promote the understanding of the
related regulations of the Labor Pension Provision by the insurance industry and
those insurance company staff responsible for employee benefits. Management
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of the Authority of Labor Pension business was invited to further explain the Labor
Pension Insurance system. The open communication and exchanging of ideas
and opinions were well received, followed by a Question and Answer session. This
session allowed the industry to better understand the Labor Pension Insurance

system.

10. Organized the “The insurance life from excellent to eminent, Ato A + " workshops
in Taipei, Taichung and Kaohsiung on November 15t, 17t and 18t respectively.

11. Co-hosted the “General Principles of Claims Management” seminar with Hanhover
Reinsurance Co., Taipei Representative Office on November 23rd. There were 44
participants in total from the life insurance industry.

12. The Insurance Anti-Fraud Institute, the Taiwan Insurance Institute, the Life
Insurance Association of R.O.C. and the Non-Life Insurance Association of the
R.O.C. held the 4 days’ symposium "Insurance Anti-Fraud” since December 6t
2005. There were 94 participants in total from the local judges and inspectors, the
Bureau of Investigation of Ministry of Justice, the Criminal Investigation Bureau,
the National Fire Agency of the Ministry of the Interior, the National Health
Insurance Bureau, the Investigation Bureau and Insurance Bureau of the Financial
Supervisory Committee, and the life and non-life insurance industry.

ii. International Communication
1.The Chairman Sunny Lin and the Secretary General T. N. Horng visited China

Insurance Regulatory Commission (CIRC), China Insurance Regulatory
Commission Beijing Bureau, Insurance Association of China, Beijing Insurance
Association and attended the opening cocktail party of Beijing representative
office of RGA on August 4t

2.The delegation of China Insurance Regulatory Commission Beijing Bureau visited
and communicated the development of the insurance market between both

straits on October 3rd.

3.The delegation of the supervisor of the Insurance Association of Chinag, visited and
acknowledged the development situation of the insurance market in Taiwan on

December 21%,
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iii. International Conferences
1. The Chairman Sunny Lin and the Secretary General T. N. Horng attended the 5th

CEO Insurance Summit Conference held in Taipei Grand Hyatt Hotel from March
20th to 22nd,

2. The Secretary General T. N. Horng attended the bicentenary of China Insurance
& Insurance Integrity Construction Summit Conference held in Beijing from May
24th to 28th,

3. The Chairman Sunny Lin and the Secretary General T. N. Horng attended the 41st
International Insurance Society (IIS) Conference held in Hong Kong from July
10t to 14,

4. The 22nd PIC was held successfully from October 231 to 26t. This was the 2nd
time that the PIC was held in Taiwan since the 15t PIC was held in 1991. The
main theme was “Pathways to Success in a Changing Industry”. There were 333
participants in total from 22 countries to join in the conference. The 231 PIC will
be held in Kuala Lumpur of Malaysia in 2007.

5. The Chairman Sunny Lin and the Secretary General T. N. Horng attended the
insurance conference between the 3 places of the both straits held in Hong Kong
from November 1stto 3rd,

iV. Other Activities
1. The annual celebration to promote the award-winning personnel of 2004

was held at Chung-Shan Hall of Yang-Ming Shan on April 28™. There were 202
employees and 575 agents cited.

2. The LIA-ROC was given the award “2004 Excellent performance evaluation
of industrial, commercial and professional groups of Taiwan district and

nationwide.” @

i"iﬂﬂ:!‘ﬁ'rh't_
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B OB ENE AR
FEHEFHALHEETER

= = W 4

WFEEEZEMTSERERR TIFEhiESERE -

2004 Excellent performance evaluation of industrial, commercial and professional groups of Taiwan district and nationwide.
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Brochure for policyholders
Life Insurance Newsletter

(FIERAZHIILS )
(available at the Association's website)
www.lia-roc.org.tw

ExS ) aan
o IEETES
Insurance Numen

o SR
Life Insurance Information Monthly

o ST

@ Life Insurance Quarterly

« EFEERAMS IREIR M TR

Annual Report of Life Insurance Agents

w
|
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6. s AEREFIRER

Life Insurance Casebook

7. REVERABREAE

Insurance Law and Related
Regulations

8. EHEERRIERE— 8
Study Materials for Agents
Examinations

9. EBEPIREEZRRENM
Medium Professional Level's Study
Materials for Agents Examinations

10. - ANERERRIER

Guidance for Life Insurance
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BRIZEER ;19413

@mEE 102,932 @

BALZE: 3500 @

EBEE :(02)27849151

ik - www.ctclife.com.tw

EEASRERMNERAR
Bt 100 57 E47 17 5% 18 12
AIIBER $1947,12

‘dEE 183,120

BAZE . 4244

E;EF :(02)23116411

Bk - www.twlife.com.tw

RIBASRIERSBRAE]

616 110 RZERERPOES 550 §7 12 12
FRIIBER :1962,5

&R 115,801

BALE . 11627

TEES :(02)27582727

B - www.pcalife.com.tw

BRASRERMDERAR
B1o 106 {—EFEPOER 296 57
MIZBHE] 119628

B E 1,866,619

BA%E: 50,686

&BEE :(02)27551399

@it - www.cathaylife.com.tw

PRIASRERSDERAE
Bt 105 FYLIbES 122 3%
RYIIERA : 19634

BEE 205,613

BAZE . 10,925

E;EF :(02)27134511

#311E - www.chinalife.com.tw

EWUASFSRERDERA B
&b 110 FHEkES 168 %
RYIZBHR 119637

BBE 1,002,390

BAZE: 11,000

&EEF :(02)87588888

#31E : www.nanshanlife.com.tw

811 : FTEWBEIT UnittNT$ Million

Life Ins. Dept. of Central Trust of China Co., Ltd.

6th Fl., 69, Sec. 2, Tun Hua S. Rd., Taipei
Date Founded:1941,3

Assets :102,932 @

Capital: 3,500 @
Tel:886-2-27849151
Website:www.ctclife.com.tw

Taiwan Life Insurance Co., Ltd.
18th Fl,, 17, Hsu Chang St., Taipei
Date Founded:1947,12

Assets :1183,120

Capital: 4,244
Tel:886-2-23116411
Website:www.twlife.com.tw

PCA Life Assurance Co., Ltd.

12th Fl., 550, Sec. 4,Chung Hsiao E. Rd., Taipei

Date Founded:1962,5

Assets :115,801

Capital: 11,627
Tel:886-2-27582727
Website:www.pcalife.com.tw

Cathay Life Insurance Co., Ltd.
296, Sec. 4, Jen Ai Rd., Taipei
Date Founded:1962,8

Assets 1,866,619

Capital: 50,686
Tel:886-2-27551399
Website:www.cathaylife.com.tw

China Life Insurance Co., Ltd.
122, Tun Hua N. Rd., Taipei
Date Founded:1963,4

Assets :205,613

Capital: 10,925
Tel:886-2-27134511
Website:www.chinalife.com.tw

Nan Shan Life Insurance Co., Ltd.
168, Zhuangjing Rd., Taipei

Date Founded:1963,7

Assets 11,002,390

Capital: 11,000
Tel:886-2-87588888
Website:www.nanshanlife.com.tw
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Bl #E A SRERMDERAT
&1t 104 PUIbES —ES 42 5%
PYIZIEHER :1963,7

BB E 195,346

BAZE: 5010

TBEF :(02)25110102

3k - www.khl.com.tw

HAASRERMDERAE
B0 100 BZFEEE—EY 66 5% 37 12
RYIZBHR 119637

BEE 968,071

BARLE : 36,209

ZBEE :(02)23895858

@ik - www.skl.com.tw

EBASRIERMDERAE

Bt 106 YL EEE—EL 108 57 12 12
PRI B 119936

BEE 251,155

BAZE: 5648

EB5E :(02)87716699

31k - www.fubonlife.com.tw

BlE ASHRERDERAT
Bt 106 {EEEEE—EY 303 57 3 12
PRI HEHR :1993,6

BEE : 38909

BAZE: 3,730

&B:TE :(02)27089985

B3t - www.globallife.com.tw

=EHEHASRERNDERAR
&1t 110 EHBAKR 150 B 257 612
RYIIEBHA 119936

®EE 157,178

BARZE: 5234

&B=F :(02)23455511

31k - www.mli.com.tw

BEASREROBRAE]

B 403 FBEEEAET 15557 11182 2
RYIIBHA 19937

mEE . 18,106

BAZE: 2,000

TBEE :(04)23721653

#31 : wwwi.sinonlife.com.tw

Kuo Hua Life Insurance Co., Ltd.
42, Sec. 2, Chung Shan N. Rd., Taipei
Date Founded:1963,7

Assets 195,346

Capital: 5,010
Tel:886-2-25110102
Website:www.khl.com.tw

Shin Kong Life Insurance Co., Ltd.

37th Fl., 66, Sec. 1, Chung Hsiao W. Rd.Taipei
Date Founded:1963,7

Assets :968,071

Capital: 36,209

Tel:886-2-23895858
Website:www.skl.com.tw

Fubon Life Assurance Co., Ltd.

12th Fl., 108, Sec.1, Tun Hua S. Rd. Taipei
Date Founded:1993,6

Assets :251,155

Capital: 5,648

Tel:886-2-87716699
Website:www.fubonlife.com.tw

Global Life Insurance Co., Ltd.

3rd Fl., 303, Sec. 1, Fusing S. Rd., Taipei
Date Founded:1993,6

Assets : 38,909

Capital: 3,730

Tel:886-2-27089985
Website:www.globallife.com.tw

MassMutual Mercuries Life Insurance Co., Ltd. e

6th Fl., 2 Lane 150, Sec. 5, Hsin Vi Rd. Taipei
Date Founded:1993,6

Assets :157,178

Capital: 5,234

Tel:886-2-23455511
Website:www.mli.com.tw

Sinon Life Insurance Co., Ltd.
11-2Fl., 155, Tsu Chih St., Taichung
Date Founded:1993,7

Assets : 18,106

Capital: 2,000
Tel:886-4-23721653
Website:www.sinonlife.com.tw
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ZRASREBRMOERAF
66 100 BEFEIR—EL 6 57 8 12
ARITBH] 119937

@& 55,032

BALE: 3,000

&35 :(02)23817172
#8LE : wwwisingforlife.com.tw

BIEASRESEERMNERALE
Bt 110 EERS—ES 200 57 18 12
RYIIBEHA : 1993,11

1B&EE 93,706

BAZRE: 9,223

535 :(02)27583099

a3k - wwwi.fglife.com.tw

LRASRERGBRAE]
Bt 110 MMES 89 57 15 12
B 17 BER :1994,7

BB E 45,362

BAZE: 2568

&E5E :(02)87866888

#311E - www.hontai.com.tw
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Bt 104 ERESRIE=EF2 178 57 8 12
Y17 BEA :1995,3

IBBE 126,312

BARZE: 2,392

&BEE :(02)27155888

#311E - www.allianz.com.tw

P EEAGDBIRA T ( FHEEE )
Bt 106 BEEES 216 57 3 12
RYIZBEA : 2003,1

BT EE 386,930

BAZE: 5,000

&B:E :(02)23931261

4831E - www.post.gov.tw

REESEBEFEASRERDERAR
Bt 105 BRESAEY 161 57 10 12
R I7BHA :1989,9

1REE : 27,606

BAZE: 2,280

B35 :(02)27678866

#B3E - www.prulife.com.tw

Singfor Life Insurance Co., Ltd.

8th Fl., 6, Sec. 1, Chung Hsiao W. Rd., Taipei
Date Founded:1993,7

Assets: 55,032

Capital: 3,000

Tel :886-2-23817172
Website:www.singforlife.com.tw

Far Glory Life Insurance Co., Ltd.
18th Fl., 200, Sec. 1, Keelung Rd., Taipei
Date Founded:1993,11

Assets: 93,706

Capital : 9,223

Tel :886-2-27583099

Website :www.fglife.com.gw

Hontai Life Insurance Co., Ltd.
15th Fl, 89, Sungren Rd., Taipei
Date Founded:1994,7

Assets : 45,362

Capital : 2,568

Tel :886-2-87866888

Website :www.hontai.com.tw

Allianz President Life Insurance Co., Ltd.
8th Fl.,178, Sec.3, Ming Chuan E. Rd.,Taipei
Date Founded:1995,3

Assets :126,312

Capital : 2,392

Tel :886-2-27155888

Website :www.allianz.com.tw

Chunghwa Post Co., Ltd. Life Insurance Dept.

3rd. Fl., 126, Ai-Kuo E. Rd.,Taipei
Date Founded:2003,1

Assets :386,930

Capital : 5,000

Tel :886-2-23931261

Website :.www.post.gov.tw

Prudential Life Ins. Co. of Taiwan Inc.
10th FI.,161, Sec. 5, Nanking E. Rd.,Taipei
Date Founded:1989,9

Assets : 27,606

Capital : 2,280

Tel :886-2-27678866

Website :www.prulife.com.tw
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i@k - www.aegon.com.tw

BRI A SRIER DB RAE
B0 105 AR = 133 97 14 128
RYIZEEA 19919
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BALZE: 2,000
855 :(02)27195277
#a1E -www.nylitc.com.tw

REPEEIFFEASRERMDERAER
616 105 FAREIEAEL 157 8 12
%17 B EA :1988,10
‘f%’éé 146,770

BARZE: 2,000
EBET :(02)27607988
#11E :www.metlife.com.tw

ZRASRERGBIRAE]
BIERR2S LN KIBEPIE SRS — ER275%
2612
FXIZBHA 119877
MmEEEE 495,820
BAZE: 9,636
&B:F :02)88098888
483 - www.inglife.com.tw

PR REASREATZESQE

BILH105RARIE=ER11557712
R IIBHA :1989,10

@mEE 5211

BARZE: 585

&BEE :(02)27185191

4831 :www.cigna.com.tw

EBHEBASREATEES AT
Bt 1065¢1ErR 810257312

A% IZ B A :1990,11

@EE 7,920

BARZE: 603

FBEF (02)87725668

#31E -www.alico.com.tw

Aegon Life Insurance ( Taiwan) Inc.
8th Fl., 39, Sec. 1, Chung Hua Rd.,Taipei
Date Founded:1992,8

Assets: 79,352

Capital: 12,590

Tel:886-2-23707270
Website:www.aegon.com.tw

New York Life Ins. TaiwanCorp.

14th Fl, 133, Sec. 3, Ming Sheng E.Rd.,Taipei

Date Founded:1991,9
Assets : 56,535

Capital: 2,000
Tel:886-2-27195277
Website:www.nylitc.com.tw

Metlife Taiwan Insurance Co., Ltd.
8th Fl., 1, Sec. 5, Nanking E. Rd., Taipei
Date Founded:1988,10

Assets : 46,770

Capital: 2,000

Tel:886-2-27607988
Website:www.metlife.com.tw

ING Life Ins. Co. Ltd.

26th Fl., 27, Sec. 2, Jungieng E. Rd.,
Danshuei Jen, Taipei

Date Founded:1987,7

Assets :495,820

Capital: 9,636
Tel:886-2-88098888
Website:www.inglife.com.tw

CIGNA Taiwan Life Ins. Co. Ltd., Taiwan Branch
7th Fl,, 115, Sec. 3, Ming Sheng E. Rd.,Taipei

Date Founded:1989,10
Assets ;5,211

Capital: 585
Tel:886-2-27185191
Website:www.cigna.com.tw

American Life Ins. Co., Taiwan Branch

3rd Fl,, 102, Guangfu S. Rd., Taipei
Date Founded:1990,11

Assets :7,920

Capital: 603
Tel:886-2-87725668
Website:www.alico.com.tw

The Life Insurance Industry in Taiwan
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#3131 :www.ace-ina.com.tw

LEEREHPRASRELE
=E9/NTE)

&1t 106 BEZEREEUOEY 285 57 3 12
REYI7BEHA :2005,10
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#3131 :www.acelife.com.tw

Manulife ( International) Limited, Taiwan Branch

2nd FI-A, 89, Sungren Rd., Taipei
Date Founded:1991,9

Assets : 8,908

Capital: 3,285
Tel:886-2-27575888
Website:www.manulife.com.tw

Winterthur Life Ins. Co., Taiwan Brance
51th Fl,, 7, Sec. 5, Hsin Yi Rd., Taipei

Date Founded:1992,9

Assets : 14,610

Capital: 2,250

Tel:886-2-81011018
Website:wwwwinterthur.com.tw

Cardif Life Insurance, Taiwan Branch

17th Fl,, 270, Sec.4, Chung Hsiao E. Rd., Taipei
Date Founded:1997,10

Assets: 17,835

Capital: 560

Tel:886-2-66363456
Website:www.cardif.com.tw

ACE American Insurance Co., Taiwan Branch
11th Fl,, 8, Sec.5, Hsin Yi Rd., Taipei

Date Founded:2001,8

Assets: 261

Capital: 350

Tel:886-2-87581900
Website:www.ace-ina.com.tw

ACE Life Taiwan

3rd Fl., 285, Sec. 4, Chung Hsiao E. Rd., Taipei
Date Founded:2005,10

Assets : 387

Capital: 300

Tel:886-2-81611988
Website:www.acelife.com.tw
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s 2002 Taiwan Standard Ordinary 1989 Taiwan Standard Ordinary
Experience Mortality Table Experience Mortality Table
(1995-1999) (1982-1986)
B 4 Male Z % Female 5 M Male ZZ M Female
Age R R SRR FEL R SRR R SRR R R SR
J. & q. & J. & . &

0 5.730 72.910 5.240 79.610 10.250 69.570 8.720 74.850
1 0.968 72.320 0.904 79.030 2.350 69.290 1.980 74.500
2 0.752 71.390 0.624 78.100 1.520 68.450 1.230 73.650
3 0.584 70.450 0.440 77.150 1.010 67.560 0.750 72.740
4 0.472 69.490 0.328 76.180 0.720 66.620 0.490 71.790
5 0.392 68.520 0.280 75.210 0.590 65.670 0.360 70.830
6 0.352 67.550 0.248 74.230 0.550 64.710 0.320 69.850
7 0.328 66.570 0.224 73.250 0.540 63.740 0.310 68.870
8 0.320 65.590 0.208 72.260 0.540 62.780 0.300 67.890
9 0.312 64.610 0.192 71.280 0.520 61.810 0.290 66.910
10 0.296 63.630 0.192 70.290 0.490 60.840 0.290 65.930
11 0.288 62.650 0.192 69.300 0.470 59.870 0.300 64.950
12 0.304 61.670 0.216 68.320 0.490 58.900 0.320 63.970
13 0.376 60.690 0.248 67.330 0.560 57.930 0.350 62.990
14 0.528 59.710 0.296 66.350 0.759 56.960 0.422 62.010
15 0.752 58.740 0.344 65.370 1.029 56.010 0.508 61.040
16 1.016 57.790 0.392 64.390 1.394 55.060 0.612 60.070
17 1.260 56.850 0.433 63.410 1.890 54.140 0.738 59.110
18 1.288 55.920 0.481 62.440 2.034 53.240 0.786 58.150
19 1.305 54.990 0.513 61.470 2.123 52.350 0.818 57.200
20 1.313 54.060 0.530 60.500 2.164 51.460 0.838 56.240
21 1.315 53.130 0.536 59.540 2.166 50.570 0.849 55.290
22 1.312 52.200 0.533 58.570 2.137 49.680 0.855 54.340
23 1.307 51.270 0.525 57.600 2.085 48.780 0.860 53.380
24 1.301 50.330 0.515 56.630 2.019 47.880 0.870 52.430
25 1.298 49.400 0.507 55.660 1.948 46.980 0.890 51.470
26 1.299 48.460 0.504 54.680 1.882 46.070 0.926 50.520
27 1.307 47.520 0.510 53.710 1.830 45.160 0.982 49.560
28 1.323 46.590 0.527 52.740 1.799 44.240 1.063 48.610
29 1.351 45.650 0.556 51.770 1.793 43.320 1.159 47.660
30 1.393 44.710 0.593 50.800 1.813 42.390 1.259 46.720
31 1.452 43.770 0.638 49.820 1.862 41.470 1.353 45.780
32 1.530 42.830 0.688 48.860 1.941 40.550 1.428 44.840
33 1.630 41.900 0.743 47.890 2.051 39.620 1.479 43.900
34 1.750 40.960 0.802 46.920 2.190 38.700 1.516 42.970
35 1.886 40.040 0.865 45.960 2.354 37.790 1.551 42.030
36 2.037 39.110 0.931 45.000 2.539 36.880 1.599 41.090
37 2.201 38.190 1.001 44.040 2.742 35.970 1.675 40.160
38 2.374 37.270 1.074 43.090 2.961 35.070 1.789 39.230
39 2.560 36.360 1.153 42.130 3.202 34.170 1.944 38.300
40 2.761 35.450 1.240 41.180 3.472 33.280 2.138 37.370
41 2.980 34.550 1.336 40.230 3.779 32.390 2.371 36.450
42 3.220 33.650 1.445 39.280 4.129 31.510 2.641 35.530
43 3.484 32.760 1.567 38.340 4.527 30.640 2.947 34.630
44 3.771 31.870 1.707 37.400 4.962 29.780 3.280 33.730
45 4.084 30.990 1.867 36.460 5.420 28.920 3.633 32.840
46 4.421 30.110 2.049 35.530 5.886 28.080 3.997 31.950
47 4.784 29.250 2.257 34.600 6.346 27.240 4362 31.080
48 5.175 28.380 2.491 33.680 6.791 26.410 4.723 30.210
49 5.597 27.530 2.747 32.760 7.239 25.590 5.090 29.360

it AR 100 BRA L EER A -
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Taiwan Standard Ordinary Experience Mortality Table

1,000qx
S e AR A G e = kR
FRE 2002 Taiwan Standard Ordinary 1989 Taiwan Standard Ordinary
Experience Mortality Table Experience Mortality Table
(1995-1999) (1982-1986)
B 4 Male %z M Female H M Male 7z M Female
Age LR SRR LR SRR FELER SRR LR SRR
q. [ q. & q. &, q. [
50 6.056 26.680 3.017 31.850 7.711 24.770 5.474 28.500
51 6.558 25.840 3.294 30.950 8.229 23.960 5.889 27.660
52 7.108 25.010 3.572 30.050 8.817 23.160 6.346 26.820
53 7.713 24.180 3.848 29.150 9.493 22.360 6.852 25.990
54 8.380 23.370 4.140 28.260 10.268 21.570 7.393 25.160
55 9.118 22.560 4.469 27.380 11.148 20.790 7.949 24.350
56 9.935 21.760 4.858 26.500 12.139 20.020 8.499 23.540
57 10.839 20.980 5.327 25.630 13.250 19.260 9.024 22.730
58 11.840 20.200 5.895 24.760 14.485 18.510 9.521 21.940
59 12.944 19.440 6.554 23.900 15.851 17.770 10.064 21.140
60 14.158 18.690 7.293 23.060 17.353 17.050 10.743 20.350
61 15.488 17.950 8.101 22.220 18.996 16.340 11.650 19.570
62 16.942 17.220 8.966 21.400 20.784 15.650 12.876 18.790
63 18.528 16.510 9.882 20.590 22.726 14.970 14.475 18.030
64 20.261 15.810 10.867 19.790 24.841 14.310 16.362 17.290
65 22.157 15.130 11.942 19.000 27.150 13.660 18.413 16.570
66 24.233 14.460 13.130 18.230 29.675 13.030 20.507 15.870
67 26.505 13.810 14.453 17.460 32.438 12.410 22.521 15.190
68 28.992 13.170 15.934 16.710 35.462 11.810 24.377 14.530
69 31.715 12.550 17.588 15.970 38.774 11.220 26.170 13.880
70 34.698 11.940 19.431 15.250 42.400 10.660 28.041 13.240
71 37.963 11.350 21.478 14.540 46.370 10.110 30.131 12.610
72 41.535 10.780 23.745 13.850 50.710 9.570 32.579 11.980
73 45.436 10.230 26.248 13.180 55.449 9.060 35.502 11.370
74 49.701 9.690 29.016 12.520 60.627 8.560 38919 10.770
75 54.363 9.170 32.079 11.880 66.283 8.080 42.828 10.190
76 59.457 8.670 35.466 11.250 72.458 7.620 47.223 9.620
77 65.016 8.180 39.208 10.650 79.191 7.170 52.101 9.070
78 71.077 7.720 43.337 10.060 86.525 6.750 57.468 8.540
79 77.686 7.270 47.896 9.500 94.512 6.340 63.376 8.030
80 84.889 6.840 52.932 8.950 103.206 5.950 69.885 7.540
81 92.734 6.430 58.489 8.420 112.660 5.580 77.058 7.070
82 101.268 6.040 64.614 7.910 122.929 5.220 84.956 6.620
83 110.542 5.660 71.356 7.430 134.067 4.880 93.643 6.190
84 120.611 5.300 78.778 6.960 146.135 4.560 103.196 5.780
85 131.536 4.960 86.946 6.510 159.195 4.260 113.694 5.390
86 143375 4.630 95.925 6.080 173.311 3.970 125215 5.010
87 156.188 4330 105.783 5.680 188.543 3.700 137.840 4.660
88 170.033 4.040 116.587 5290 204.952 3.440 151.649 4320
89 184.970 3.760 128.419 4.920 222.588 3.200 166.727 4.010
90 201.055 3.500 141361 4570 241.501 2.970 183.162 3.710
91 218.348 3.250 155.497 4.240 261.738 2.760 201.041 3.430
92 236.907 3.020 170.909 3.930 283.347 2.560 220.451 3.170
93 256.783 2.810 187.681 3.640 306.364 2.370 241.467 2.920
94 278.003 2.600 205.885 3.360 330.763 2.200 264.117 2.690
95 300.589 2.410 225.596 3.110 356.505 2.030 288.415 2.480
96 324.559 2.240 246.887 2.860 383.550 1.880 314.376 2.280
97 349.936 2.070 269.830 2.640 411.860 1.740 342.016 2.090
98 376.717 1.920 294.480 2.430 441.397 1.610 371.351 1.920

99 404.815 1.780 320.809 2.240 472.130 1.490 402.403 1.760
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Insurance Premium Income in Various Countries

2005 2004 &
27— ¥ 4 B P2 £ ot | HH o2 B E x ot | R

(E &) (H &) | E5E% (H&) (H_#&) | HR%
United States* USD 1 1,142912 1,142,912 35.21 1 1,108,110 1,108,110 34.02
Canada* CAD 8 95,364 78,723 243 7 91,482 70,300 2.16
Brazil BRE 20 58,315 23,955 0.74 21 52,776 18,042 0.55
Mexico* MXN 29 139,280 12,780 0.39 28 138,040 12,231 0.38
Argentna ARS 39 13,413 4,619 0.14 39 12,012 4,109 0.13
Chile CLP 40 2,323,469 4,519 0.14 40 2,254,078 4,026 0.12
Venezuela* VEB 43 7,069,526 3,351 0.10 44 4,976,560 2,631 0.08
Colombia COP 44 6,417,520 2,750 0.08 45 6,156,151 2,336 0.07
Peru PEN 56 3,215 974 0.03 57 3,015 883 0.03
United Kingdom GBP 3 164,965 300,241 9.25 3 157,547 288,594 8.86
France* FRF 4 178,803 222,220 6.85 4 158,399 196,969 6.05
Germany* DEM 5 158,712 197,251 6.08 5 153,628 191,036 5.86
Italy ITL 6 111,998 139,194 4.29 6 104,078 129,421 3.97
Netherlands NLG 9 49,141 61,073 1.88 9 na. 60,357 1.85
Spain ESP 10 48,498 60,275 1.86 10 45,036 56,002 1.72
Belgium BEF 14 37,329 46,393 1.43 15 na. 40,027 1.23
Switzerland CHF 15 51,140 41,077 1.27 14 52,455 42,181 1.29
Ireland IEP 17 na. 29,811 0.92 17 22,669 28,189 0.87
Sweden SEK 18 207,065 27,710 0.85 18 177,355 24,141 0.74
Denmark* DKK 21 125,542 20,935 0.65 20 118,929 19,859 0.61
Austria* ATS 22 15,205 18,897 0.58 22 13,974 17,377 0.53
Finland* FIM 23 14,238 17,695 0.55 24 13,130 16,327 0.50
Russia RUR 25 490,600 17,521 0.54 23 471,558 16,368 0.50
Portugal* PTE 26 13,430 16,692 0.51 27 10,594 13,174 0.40
Norway NOK 27 103,878 16,124 0.50 26 93,602 13,886 0.43
Luxembourg LUF 28 na. 13,527 0.42 29 na. 11,067 0.34
Poland PLN 31 30,548 9,443 0.29 31 27,181 7,444 0.23
Turkey* TRL 35 7,687 5,713 0.18 36 6,600 4,619 0.14
Greece GRD 38 na. 4,827 0.15 37 3,624 4,506 0.14
Japan JPY 2 53,372,200 476,481 14.68 2 52,940,427 492,500 15.12
South Korea KRW 7 85,017,488 82,933 2.56 8 76,112,908 68,657 2.11
PR China* CNY 11 492,734 60,131 1.85 11 431,813 52,171 1.60
Taiwan* TWD 13 1,576,134 49,005 1.51 13 1,442,146 43,236 1.33
India INR 19 1,106,804 25,024 0.77 19 954,702 21,248 0.65
Hong Kong HKD 24 137,195 17,639 0.54 25 116,572 14,967 0.46
Singapore SGD 30 17,033 10,234 0.32 30 16,663 9,859 0.30
Israel* ILS 32 33,335 7,428 0.23 32 31,566 7,043 0.22
Malaysia MYR 33 27,338 7,227 0.22 33 24,523 6,453 0.20
Thailand* THB 34 256,611 6,376 0.20 34 231,170 5,742 0.18
Indonesia IDR 41 41,446,060 4,271 0.13 42 na. 3,426 0.11
Iran IRR 46 na. 2,441 0.08 46 17,310,658 1,984 0.06
Philippines PHP 52 79,431 1,443 0.04 51 na. 1,289 0.04
Saudi Arabia SAR 53 na. 1,402 0.04 52 na. 1,143 0.04
South Africa ZAR 16 211,300 33,186 1.02 16 191,371 29,700 0.91
Morocco* MAD 51 13,106 1,478 0.05 50 12,169 1,372 0.04
Australia AUD 12 68,096 51,902 1.60 12 67,223 49,460 1.52
New Zealand NZD 36 8,064 5,673 0.17 35 8,419 5,581 0.17
World Total 3,245,714 3,257,436

Note: *provisional or estimated
Source: Swiss Reinsurance Company, Sigma, 5/2006, 2/2005
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Life Insurance Premium Income in Various Countries

2005 4E 2004 £E

BH % ¥ 4 B % FE N E T 2 FEETE ES T
(HE) (5 _#) | 5R% (EE) (A_#) | HE%
United States* USD 1 517,074 517,074 26.20 1 502,303 502,303 27.00
Canada* CAD 10 41,740 34,456 1.75 11 38,401 29,510 1.59
Brazil BRE 25 25,697 10,556 0.53 24 23,984 8,199 0.44
Mexico* MXN 29 57,286 5,257 0.27 29 58,829 5,213 0.28
Chile CLP 34 1,443,554 2,807 0.14 35 1,464,956 2,617 0.14
Argentina ARS 39 4,019 1,384 0.07 39 3,936 1,347 0.07
Colombia cor 45 1,782,802 764 0.04 45 1,699,839 645 0.03
Peru PEN 48 1,745 529 0.03 49 1,366 400 0.02
United Kingdom GBP 3 109,675 199,612 10.11 3 103,500 189,591 10.19
France* FRF 4 123,958 154,058 7.81 4 104,698 130,192 7.00
Italy* ITL 5 73,816 91,740 4.65 6 66,501 82,694 4.45
Germany* DEM 6 72,597 90,225 4.57 5 68,243 84,860 4.56
Netherlands NLG 11 25,679 31,914 1.62 10 na. 31,061 1.67
Belgium BEF 12 21,964 31,026 1.57 13 20,266 25,201 1.35
Spain* ESP 15 20,532 25,518 1.29 15 18,972 23,592 1.27
Switzerland CHF 16 28,320 22,747 1.15 14 30,235 24,313 1.31
Ireland IEP 18 16,101 20,010 1.01 17 15,334 19,068 1.03
Sweden SEK 19 140,979 18,866 0.96 19 116,438 15,849 0.85
Finland* FIM 21 11,375 14,138 0.72 20 10,312 12,823 0.69
Denmark* DKK 22 80,644 13,448 0.68 22 75,600 12,624 0.68
Luxembourg LUF 23 9,713 12,071 0.61 23 7,805 9,706 0.52
Portugal* PTE 24 9,211 11,447 0.58 26 6,291 7,823 0.42
Norway NOK 26 60,562 9,400 0.48 25 52,911 7,850 0.42
Austria* ATS 27 7,107 8,833 0.45 27 6,166 7,667 0.41
Poland PLN 31 12,699 3,925 0.20 34 10,342 2,832 0.15
Greece GRD 36 na. 2,302 0.12 36 1,729 2,150 0.12
Czech Republic* CZK 37 44,386 1,871 0.09 37 44,201 1,720 0.09
Hungary HUF 38 297,780 1,492 0.08 41 239,029 1,179 0.06
Turkey* TRL 40 1,246 926 0.05 42 1,224 857 0.05
Russia RUR 41 25,300 904 0.05 31 102,200 3,547 0.19
Japan JPY 2 42,112,280 375,958 19.05 2 41,588,860 386,897 20.80
South Korea KRW 7 60,326,952 58,848 2.98 7 53,992,656 48,703 2.62
PR China* CNY 8 324,428 39,592 2.01 8 293,055 35,407 1.90
Taiwan* TWD 9 1,248,181 38,308 1.97 9 1,129,117 33,851 1.82
India INR 17 892,359 20,175 1.02 18 760,163 16,918 0.91
Hong Kong HKD 20 119,313 15,340 0.78 21 98,414 12,636 0.68
Singapore SGD 28 11,942 7,176 0.36 28 11,343 6,711 0.36
Malaysia MYR 30 18,140 4,795 0.24 30 15,990 4,208 0.23
Thailand* THB 32 141,512 3,516 0.18 32 127,373 3,164 0.17
Israel* ILS 33 15,397 3,431 0.17 33 13,980 3,119 0.17
Indonesia IDR 35 22,347,244 2,303 0.12 38 na. 1,626 0.09
Philippines PHP 42 48,709 885 0.04 43 na. 781 0.04
Vietnam VND 49 8,100,000 511 0.03 46 9,468,000 601 0.03
South Africa ZAR 14 165,100 25,930 1.31 16 151,401 23,497 1.26
Morocco* MAD 50 3,259 368 0.02 51 2,869 323 0.02
Australia AUD 13 36,214 27,602 1.40 12 34,955 25,719 1.38
New Zealand NZD 43 1,258 885 0.04 40 1,937 1,284 0.07

World Total 1,973,703 1,860,158

Note: *provisional or estimated
Source:Swiss Reinsurance Company, Sigma,5/2006. 2/2005






