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High-Risk Jurisdictions subject to a Call for Action - March 2022
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High-risk Jurlsdictions have significant strategle deficlencles in thelr regimes to counter money laundering, terrorist financing, and financing of proliferation, For all
countrles identified as high-risk, the FATF calls on all members and urges all Jurisdictions ta apply enhanced due diligence, and, in the most serlous cases,
countyles are called upoh to apply caunter-measures to protect the International financlal system from the money laundering, terrorist financing, and proliferation
financing {ML/TF/PF) rlsks emanating from the country. This list Is often externally referred to as the “hlack llst”, Since february 2020, In hght of the COVID-19
pandemic, the FATF has paused the review process for countries In the list of High-Risk Jurisdictions subject to a Call for Action, glven that they are already subject
to the FATF's call for countermeasures, Therefore, please refer to the statement on these Jurisdictions adopted In February 2020, While the statement may not
necessatlly reflect the most recent status of Iran and the Democratic People’s Republic of Korea's AML/CFT regimes, the FATF’s call for action an these high-risk
Jurlsdictions remalns In effect.

* High-Risk Jurlsdictions subject to a Call for Action - 21 February 2020
More on:
e Jurlsdictions under Increased Monitoring - March 2022

* Outcomes FATF Plenary, 4 March 2022

€ High-nisk and other monltored Jurisdictions




High-Risk Jurisdictions subject to a Call for Action — 21 February 2020
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High-rlsk Jurlsdictions have significant strateglc deficlencles In thelr reglmes to counter money laundering, terrorlst financing, and financing of prollferation. For all countrles
dentified as high-risk, the FATF calls on all members and urges all Jurlsdictions to apply enhanced due dillgence, and in the most serlous cases, countrles are called upon to apply
counter-measures to protect the international finandial system from the ongoing money laundering, terrorlst financing, and proliferation financing {ML/TF/PF) risks emanating
fram the country. This list is often externally referred to as the “black list”, *

Democratic People's Republic of Korea (DPRK)

The FATF remalns concerned by the DPRK’s fallure to address the significant deficlencles In Its anti-money laundering and combating the financing of terrorism {AML/CFT)
regime and the serlous threats they pose to the Integrity of the international financlal system, The FATF urges the DPRK to Immedfately and meaningfully address Its AML/CFT
deficlencles. Further, the FATF has serlous cancerns with the threat posed by the DPRK's Illiclt activities related to the proliferation of weapons of mass destruction {WMDs)
and Iis financing,

The FATF reaffirms Its 25 February 2011 call on Its members and urges all Jurtsdictions to advise thelr financlal Institutions to glve speclal attention to business relationships
and transactions with the DPRK, Including DPRK companies, financlal Institutions, and those acting on thelr behalf, In addition to enhanced scrutiny, the FATF further calls on
Its members and urges all Jurisdictions to apply effective counter-measures, and targeted financlal sanctiens In accordance with applicable Unlted Nations Securlty Councll
Resolutfons, to protect thelr financlal sectors from money laundering, financing of terrorism and WMD proliferation financing {ML/TF/PF} risks emanating from the DPRK,
urisdictions should take necessary measures to close existing branches, subsidiarles and representative offices of DPRK banks within thelr territorles and terminate
correspondent refationships with DPRK banks, where required by relevant UNSC resolutians.

Iran

In fune 2016, Iran committed to address Its strateglc deficlencles. Iran’s action plan explred In January 2018. In February 2020, the FATF noted Iran has not completed the
action plan.[1)

In October 2019, the FATF called upon its members and urged all Jurlsdictions to: requlre Increased supervisory examination for branches and subsidlarles of financlal
Institutions based In Iran; Introduce enhanced relevant reporting mechanlsms or systematic reporting of financial transactions; and require Increased external gudit
requirements for financlal groups with respect to any of thelr branches and subsidiarles located In Iran.

Naw, glven Irans failure to enact the Palermo and Terrorist Financing Conventions In line with the FATE Standards, the FATF fully lifts the suspenslon of counter-measures and
calls on fts members and urges all jurlsdictions to apply effective counter-measures, In line with Recommendation 19.]2]

Iran wilt remain on the FATF statement on [High Risk Jurisdictions Subject to a Call for Action] until the full Action Plan has been completed. If iran ratifies the Palermo and
Terrorlst Flnancing Conventions, In line with the FATF standards, the FATF will declde on next steps, Including whether to suspend countermeasures. Until Iran Implements the
measures required to address the deficlencles Identified with respect to countering terrorism-financing in the Action Plan, the FATF will remaln concerned with the terrorist
financing risk emanating from Iran and the threat this poses to the International finandal system.

[2] In June 2016, the FATF welcomed Iran’s high-levet polltical commitment to address Its strategle AML/CFT deficiencies, and Its decision to seek technical assistance In the
Implementation of the Actlon Plan. Slnce 2026, Iran established a cash declaration reglme, enacted amendments to Its Counter-Terrorist Financing Act and Its Anti-Money
Laundering Act, and adopted an AML by-law.

In February 2020, the FATF noted that there are still Items not completed and Iran shoulg fully address: (1) adequately criminalizing terrarlst financing, Including by removing
the exemption for designated groups “attempting to end forelgn occupation, colonlallsm and raclsm”; (2) Identifying and freezing terrorist assets In lne with the relevant
United Nations Security Councll resolutians; (3) ensuring an adequate and enforceable customer due dillgence reglme; (4) demonstrating how authorlties are Identifylng and
sanctioning unllcensed money/value transfer service providers; (5) ratifying and implementing the Palermo and TF Conventions and dlarlfying the capabillty to provide mutual
legal asslstance; and (6} ensuring that financlal Institutions verify that wire transfers contaln complete originator and beneficlary Information.

[2] Countries should be able to apply appropriate countermeasures when called upon to do so by the FATF, Countries should also be able to apply countermeasures
Independently of any call by the FATF to do so. Such countermeasures should be effective and proportionate to the risks,

The Interpretative Note to Recommendation 19 specifies examples of the countermeasures that could be undertaken by countries.

* This statement was prevlously called "Public Statement”

More on:




» Jurlsdictions under Increased Monitosng - February 2020

* Outcomes FATF Plenary Parls, 19-21 February 2020

£ High-risk and other manitored jurlsdicitons



Jurisdictions under Increased Monitoring - March 2022
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lurlsdictions under Increased monitoring are actively warking with the FATF to address strategic deficlencles In thelir regimes to counter money laundering,
terrorlst financing, and proliferation financing, When the FATF places a jurisdiction under Increased monltoring, it means the country has committed to resolve
swiftly the Identified strateglc deficlencles within agreed timeframes and is subject to Increased monltoring. This (Ist Is often externally referred to as the “grey
NIst®.

The FATF and FATF-style reglonal badtes (FSRBs) continue to work with the jurisdictions below as they report on the progress achleved In addressing thelr strategic
deficlencles, The FATF calls an these Jurisdictions to complete thelr action plans expeditiously and within the agreed timeframes, The FATF welcomes thelr
commitment and will closely monitor thelr progress. The FATF does not call for the application of enhanced due diligence measures to be applled to these
Jurisdictons, but encourages [ts members and all Jurlsdictons to take Inta account the Information presented below in their risk analysls.

The FATF Identifies additional Jurisdictions, on an an-going basls, that have strateglc deficlencles In thelr regimes to counter money laundering, terrorlst financlng,
and proliferation financing. A number of Jurisdictions have not yet been reviewed by the FATF or thelr FSRBs, but will be In due course.

Since the start of the COVID-19 pandemic, the FATF has provided some flexibillty to jurlsdictions not faclng Immediate deadlines to report progress on a veluntary
basls. The following countrles had thelr progress reviewed by the FATF since October 2021: Atbanla, Barbados, Burkina Faso, Cambodla, Cayman Islands, Jamalca,
Malta, Moroceo, Myanmar, Nicaragua, Pakistan, Panama, Phillpplnes, Senegal, South Sudan, Uganda, and Zimbabwe. For these countries, updated statements are
provided below. Jordan, Mall, Haitl, and Turkey were glven the apportunity and chose to defer reporting; thus, the statements issued In June and October 2021 for
these jurisdictions are Included below, but they may not necessarily reflect the most recent status of the jurlsdiction’s AML/CFT regime. Following review, the FATF
now also ldentifies the United Arab Emlrates.

The FATF welcomes the progress made by these countrles In combating money laundering and terrorist financing, despite the challenges posed by COVID-19,
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Albania

Barbados

Burkina Faso

Cambodia

The Cayman
Islands

Since February 2020, when Albanla made a high-level political commitment to rork with the FATF and MONEYVAL to strengthen
the effectiveness of its AML/CFT regime, AlbanTa has taken steps towards improving Its AML/CFT reglme, Including by finalising
the registration of real estate property and completing a long-term project to reduce the Informal economy.

Albanla should cantinue to work on implementing Its action plan to address its wrategic deficlencies, induding by: (1) establishing
more effective mechanisms to prevent criminals from owning or controlling DNFBPs, Including by Implementing new laws on the
regulation of real estate Intermediaries and notarles; {2} ensurlng that there ar effective mechanlsms for timely access by
authorlties to company beneficial ownership information, as well as appropriate penalties for non-compliance or the provislon of
false Information, including by implementing new [aws to increase the population of the beneficlal owners reglstry and raise the
level of administrative sanctions; (3) Increasing the number of prosecutions for ML, especlally In cases Involving forelgn predicate
offences; and (4) demonstrating seizures and confiscations of assets llnked ko third-party and professional money launderers,

The FATF encourages Albanla to continue ta Implement its action plan to address the above-mentloned strategic deficlencles as
saon as possible as all deadlines have now explred,

Slnce February 2020, when Barbados made a high-level polltical comsmitment to work with the FATE and CFATE to strengthen the
effectiveness of its AML/CFT regime, Barbados has taken steps towards Improving lts AML/CFT regime, Including by Improving its
understanding of vulnerablities related to legal persons and legal arrangements. Barbados should continue to work on
Implementing Its action plan to address Its strateglc deficiencles, Including by: (1) demanstrating an effective application of risk-
based supervislon of DNFBPs {except CTSPs); (2) taking appropriate measures to prevent legal persons and arrangements from
being misused for criminal purposes, and ensuring that accurate and up-to-date basle and beneficlal ownershlp information Is
avallable on a timely basis; (3} ensure its FIUs financial Intelligence products further assist law enforcement authorlties in
Investigating ML or TF; (4) demonstrating that ML Investigations and prosecutions are in line with the country’s risk profile and
resuit in sanctions, when appropriate, and provide statistics or case studies demonstrating a reduction of any backlog of cases; (5)
further pursuing confiscation In ML cases, including by seeking assistance from forelgh counterparts.

Since February 2021, when Burkina Faso made a high-level political commitment to work with the FATF and GIABA to strengthen
the effectiveness of Its AML/CFT reglme, Burkina Faso has taken steps towards Improving its AML/CFT regime, including by
adopting and Implementing follow-up mechanlsms for monltoring actions in the national strategy. Burkina Faso will work to
Implement its action plan, including by: (1) updating Its understanding of ML/TF rlsks, Including through the revision of the
national risk assessment In llne with the sectoral priorities Identified In its national strategy; (2) seeking mutual legal assistance
{MLA) and ather forms of international cooperation fn line with its risk profile; (3) strengthening of resource capacities of all
AML/CFT supervisory authoritles and Implementing risk based supervision of Fis and DNF8PS; (4) malntalning comprehensive and
updated hasic and beneficial ownership Information and strengthening the system of sanctions for violations of transparency
obligations; (5) increasing the diversity of STR reporting; (6) enhancing the FIL's human resources through additional , hiring,
tralning and budget; (7) conduct training for LEASs, prosecutors and other relevant authorities; (8) demonstrating that authorlties
are pursuing confiscatlon as a pollcy objective; {9) enhancing capacity and support for LEAs and prosecutorlal authorities Involved
in combatting TF, in line with the TF National Strategy; and {10) Implementing an effective targeted financlal sanctions regime
related to terrorlst financing and proliferation financing as well as risk-based monltoring and supervision of NPOs.

In February 2019, Cambodla made a high-level polltical commitment to work with the FATF and APG to strengthen the
effectiveness of its AML/CFT regime and address any related technical deficlencles, Cambodia should take urgent action to fully
address remalning measures In Its action plan as all imelines have already expired. Cambodia should therefere continue to work
on Implementing Its action plan to address Its strateglc deficlencles, Including by: (1) enhancing disseminations of financlal
Intelligence to law enforcement authorities in connection with high-risk crimes; {2) demonstrating an Increase in ML investigations
and prosecutions In llne with risk; (3) demonstrating an Increase in the freezing and confiscation of criminal proceeds,
instrumentalities, and property of equivalent value; (4) demonstrate that implementation of TFS related to PF is occurring by
providing tralning to strengthen the skills of competent authorities to implement PF TFS, and enhance the understanding of
sanctions evaslon,

The FATF agaln expresses significant concern that Cambodia falled to camplete its action plan, which fully explred In January 2021.
The FATE strongly urges CambodIa to swiftly demonstrate signlficant progress in completing its action plan by June 2022 or the
FATF wlll conslder next steps, which could include calling on Its members and urging all Jurisdictions to apply enhanced due
dllfgence to buslness relations and transactions with Cambodia

In February 2021, the Cayman Islands made a high-level political commitment to work with the FATF and CFATE ta strengthen the
effectiveness of its AML/CFT reglme. The Cayman Islands should continue to work on implementing its action plan to address Its
strategle deficlendies, including by: (1) Imposing sdequate and effective sanctions In cases where relevant parties {Including legal
persons) do not file accurate, adequate and up-to-date beneficlal ownershlp information In line with those requirements; and (2)
demanstrating that they are prosecuting 2ll types of maney laundering cases In line with the Jurlsdiction’s risk profile and that
such prosecutions are resulting In the application of dissuasive, effective, and proportionate sanctions.



Haiti

(Statement from June 2021)

Jamaica

Jordan

(Statement from October 2021}

Mali

(Statement from October 2021)

Malta

InJune 2123, Haltl made a high-level political commitment to work with the FATF and CFATF to strengihen the effectiveness of Its
AML/CFT regime, Halti will work to implement its action plan, Including by: {1) developing its ML/TF risk assessment process and
dissemninvting the findings; (2) facllitating information sharlng with refevant forelgn counterparts; {3) . ddressing the technlcal
deficlencis In Its legal and regulatory framework that Impede the Implementation of AML/CFT preventive measures and
implemezting risk-based AML/CFT supervislon for all financial Institutions and ONFBPs deemed to corstitute a hlgher ML/TF risk;
(4) ensurlng baslc and beneficlal ownership information are maintalned and accesslble In a timely manner; {5) ensuring a better
use of financlal Intelligence and other relevant informatton by competent authorities for combatting ML and TF; {6) addressing the
technical deficiencles in its ML offence and demonstrating authorlties are identifying, investigating and prosecuting ML cases In a
manner conslstent with Halti's risk profile; (7) demonstrating an Increase of identification, tracing and vecovery of proceeds of
crimes; (8) addressing the technical deficlencles in Its TF offence and targeted financlal sanctlons regime; (9) conducting
appropriate risk-hased monitoring of NPOs vulnerable to TF abuse without disrupting or discouraglng legitimate NPO activities.

Since February 2020, when Jamalca made a high-level political commitment to work with the FATF and CFATF to strengthen the
effectiveness of lts AML/CFT regime, Jamalca has taken steps towards Improving its AML/CFT regime, including by Implementing
on-golng risk based supervision of DNFBPs and wider reforms Increasing the use of financlal Intelligence In ML Investigations and
charges. Jamaica should continue to work on Implementing Its action plan to address Its strategic deficlencles, including by: (1)
including all Fls and DNFBPs in the AML/CFT reglme and ensuring adequate, risk-based superviston In all sectors; (2} taklng
approprlate measures to prevent legal persons and arrangements from being misused for criminal purposes, and ensuring that
accurate and up-to-date baslc and beneficlal ownershlp Information Is available on a timely basis to competent authorlties; (3)
taking proper measures to increase ML Investigations and prosecutions, In line with the country’s risk profile; and {4)
Implementing a risk-based approach for supervision of tha NPO sector to prevent abuse for TF purposes,

The FATF encourages Jamalea to continue to implement its action plan to address the above-mentioned strategle deficiencles as
saon as possible as all deadlines have now explred,

{n October 2021, Jordan made a high-leve) polltical commitment to work with the FATF and MENAFATE to strengthen the
effectiveness of its AML/CFT reglme. Since the adoption of Its MER In November 2013, Jordan has made progress on a number of
tha MER's recommended actions to improve Its system, including by finallsing thelr National Rlsk Assessment {NRA). Jordan wil]
work to Implement Jis FATF actfon plan by; {1) completing and dissemInating the ML/TF risk assessments of NPOs, legal persons
and virtual assets; (2) Improving risk based supervision and applying effective, propertionate, and dissuaslve sanctions for
noncompliance; {3) conducting tralning and awareness raising programmes for DNFBPs on thelr AML/CFT oblligations, particularly
with regard to fillng and submitting STRs; {4) maintaining comprehensive and updated basic and benefictal ownership Information
on legal persons and legal arrangements; () pursuing money laundering investigations and prosecutions, Including through
parallel financial investigations, for predicate offences In llne with the risk Identified in the NRA; (6} creating a legal obligation for
confiscating Instrumentalities used or Intended to be used in ML crimes; (7} developing and Implementing a legal and Institutional
framework for targeted financlal sanctions; and (8) developing and Implementing a risk-based approach for supervision of the
NPO sector to prevent abuse for TF purposes.

In October 2021, Mall made a high-level polltical commltment to work with the FATF and GIABA to strengthen the sffectiveness of
lts AML/CFT regime. Since the adoption of its MER In November 2019, Mall has made progress on a number of the MER's
recommended actions to Improve Its system, Including by adopting Its National Risk Assessment {NRA). Mall will wark to
Implement its FATF action plan by: {1) disseminaking the results of the NRA to all relevant stakeholders Including by conducting
awareness ralsing activities with the highest risk sectors; (2) develaping and starting to implement a risk based approach for the
AML/CFT supervision of all Fis and higher risk DNFBPs and demonstrating effective, proportionate and dissuaslve sanctions for
noncompliance; (3) conducting a comprehenslve assessment of ML/TF risks assoclated with all types of legal persons; (4)
Increasing the capacity of the FIU and the LEAs and enhancing thelr cooperation on the use of financlal Intelligence; {5) ensurlng
relevant competent authorlifes are Invelved in investigation and prosecution of ML; {6) strengthenling the capacities of relevant
authorlties responsible for Investigation and prosecution of TF cases; (7) establishing a legal framework and procedures to
Implement targeted financtal sanctions; and (8) Implementing a risk-based approach for supervision of the NPO sector to prevent
abuse for TF purposes,

In June 2021, Malta made a high-level political commlitment to work with the FATF and MONEYVAL to strengthen the effectiveness
of Its AML/CFT regima. At its February 2022 Plenary, the FATF made the Inltial determination that Malta has substantfally
completed Its actien plan and warrants an on-site visit to verlfy that the implementation of Malta's AML/CFT reforms has begun
and Is belng sustained, and that the necessary polltical commitment remains In place to sustaln implementation and
improvement in the future. Maita has made the followlng key reforms: (1) continuing ta demonstrate that beneficlal ownership
information Is accurate and that, where appropriate, effective, proportionate, and dissuasive sanctions, commensurate with the
ML/TF risks, are applied to legal persons If Information provided s found to be Inaccurate; and ensuring that effective,
proportionate, and dissuaslve sanctions are applied to gatekeepers when they do not comply with their obligations to obtaln
accurate and up-to-date beneficlal ownership Information; (2) enhancing the use of the FIUs financial Intelligence to support
authorities pursulng criminal tax and related money laundering cases, Including by clarfying the roles and responsibllities of the
Commisstaner for Revenue and the FIU; and {3) increasing the focus of the FIU's analysls on these types of offences, to produce
intelligence that helps Maltese law enforcement detect and Investigate cases in line with Malta’s Identified ML rlsks related to tax
evaslon. The FATF will conlinue to monltor the COVID-19 situation and conduct an on-site visit at the earllest possible date,



Morocco

Myanmar

Nicaragua

Pakistan

In February 2021, Marocco made a high-level political -ammitment to wark with the FATF and MENAFATF to strengthen the
effectiveness of Its AML/CFT reglme. Morocco has taken steps towards Improving its AML/CFT regime, Including by providing
addltional tralning and awareness ralsing to financlal Institutions and DNFBPs to detect susplcious cases and to file STRs, Morocco
should continue to work to Implement its action plan to address its strateglc deficiencles, including by {1} Improving risk-based
supervision and taking remedlal actions and applylng effective, proportionate and dissuasive sanctfons for non-compliance; (2}
ensuring that beneficial ownership Information, Including information of legal persons and forelgn legal arrangements is
adequate, accurate and verified; (3} increasing the diversity of susplclous transactions reporting; (4) cooperating and sharing
relevant Informatian on ML cases In a timely manner and establish asset selzing and confiscation procedures; and (5) monltoring
and effectively supervising the compllance of Fis and DNFBPs with targeted financlal sanctions oblligations.

In February 2020, Myanmar made a high-level political commitment to work with the FATF and APG to strengthen the
effactiveness of Its AML/CFT regime and address any relsted technical deficlencies. Myanmar has taken some steps toward
Improving Its AML/CFT regime, specifically training on proliferation financing targeted financlal sanctions, but the progress has
been limited. Myanmar should continue to viark on Implementing its actfon plan to address its strateglc deficiendes, Induding by:
{1) demonstrating an improved understanding of ML risks In key areas; (2} demonstrating that onskte/offsite Inspections are rlsk-
based, and hundi operators are registered and supervised; (3) demonstrating enhanced use of financial intelligence In LEA
investigations, and Increasing operational analysis and disseminations by the FIU; {4) ensuring that MLIs Investigated/prosecuted
In line whth risks; () demonstrating Investigation of transnational ML cases with international cooperation; (6) demonstrating an
Increase In the freezing/seizing and confiscation of criminal proceeds, Instrumentalities, and/or property of equivalent value; {7)
managing selzed assets to preserve the value of selzed goods until confiscation; and {8) demonstrating implementation of
targeted financlal sanctions related to PF.

The FATF expresses concern with Myanmar’s limlted progress with all deadlines having expired, and significant work remalning on
the majority of Its action plan Including fundamental deficiencles that need to be addressed with respect ta ML investigations and
prosecutions and asset confiscation. The FATF agaln strongly urges Myanmar to swifily complete Its action plan by June 2022 or
the FATF will decide the next steps for advising Its members and jurlsdictions on the AML/CFT concerns In Myanmar.

In February 2020, Nicaragua made a high-level polltical commitment to work with the FATF and GAFILAT to strengthen the
effectiveness of lts AML/CFT regime. Nicaragua has taken steps towards Improving Its AML/CFT regime, Including by putting in
place mechanlsms to ensure that beneficlal ownershlp Information of legal persons and arrangements is maintzined and obtatned
In a imely manner. Nlcaragua should continue to work on Implementing its action plan to address Its remalning strategic
deficlencies, including by taking appropriate ineasures to prevent legal persons and arrangements from helng misused for criminal
purposes.

The FATF encourages Nlcaragua to continue to implement its action plan to address the ahove-mentioned strateglc deficiencles as
soon as possible as atl deadlines have now expired.

Since lune 2018, when Pakistan made a high-level polltical commitment to work with the FATF and APG to strengthen its AML/CFT
regime and to address Its strateglc counter-terrorist financing-related deficlencles, Pakistan’s continued political commitment has
led to significant progress across a comprehenslve CFT action plan. Pakistan has completed 26 of the 27 action Items In its 2018
action plan. The FATF encourages Pakistan to continue to make progress to address, as soon as posstble, the one remaining ltem
by continuing to demonstrate that TF Investigations and prosecutions target senlor leaders and commanders of UN designated
terrorlst groups.

In response to additional deficiencles later identified In Pakistan’s 2019 APG Mutual Evaluation Report (MER), In fune 2021,
Pakistan provided further high-level commitment to address these strategic deficlencles pursuant to a new action plan that
primarlly facuses on combating money launderlng. Since June 2021, Pakistan has taken swift steps towards Improving Its AML/CFT
regime and completed 6 of the ? actlon Items ahead of any relevant deadlines expiring, including by demonstrating that It fs
enhancing the impact of sanctions by nominating individuals and entlties for UN designation and restraining and confiscating
praceeds of crime In line with Pakistan’s risk profile, Pakistan should continue to work to address the one remalning Item In Its
2021 acton plan by demonstrating a positive and sustained trend of pursulng complex ML Investigations and prosecutions.



Panama

Philippines

Senegal

South Sudan

In June 2018, Panama made a high-level political commitment to work with the FATF and GAFILAT to strengthen the effectiveness
of fts AML/CFT reglme. Panama has taken steps towards Improving 1ts AML/CFT reglme, Including by strengthening its
understanding of the ML/TF risk of legal hersons, as part of the corporat:: sector. However, Panama should take urgent action to
fully address remalning measures In its action plan as all timelines have alveady.explred. Panama should therefore continue to
work an Implementing Its action plan to address Its strategic deficlencles, Including by: (1) ensuring effective, proportionate, and
dissuaslve sanctions In response to AML/CFT violatlons; (2) ensurlng adequate verification, of up-to-date beneficlal ownership
information by obliged entities and timely access by competent authorities, establishing an effective mechanlsms to monitor the
activitles of offshore entities, assessing the existing risks of misuse of legal persons and arrangements to define and implement
speclfic measures to prevent the misuse of nomInee shareholders and directors; and (3) demonstrating its ability to Ihvestigate
and prosecute ML involving foreign tax crlmes and continuing to provide constructive and tmely International cooperation for
such offences, and continulng to focus on ML, investigations In relation to high-risk areas,

The FATF again expresses slgnificant concern that Panama falled to complete Its action plan, which fully expired In January 2021,
The FATF strongly urges Panama to swiftly demonstrate slgnificant progress In completing Its action plan by June 2022 or the FATF
will consider next steps, which could Include the FATF calling an Its members and urging all jurisdictions to apply enhanced due
dillgence to business relations and transactfons with Panama,

Since June 2021, when the Philppines made a high-level palitical commitment to work with the FATF and APG to strengthen the
effectiveness of its AML/CFT regime, the Phllippines has taken steps towards Improving its AML/CFT regime, Including by
Increasing the resources of its FIU and utllising Its TFS framework for TF, ahead of any relevant deadlines expliring. The Phillppines
should continue to work ta Implement Its action plan, including by: (1) demonstrating that effective risk-based supervision of
DNFBPs Is occurrng; (2) demonstrating that supervlsors are using AML/CFT controls to mitigate risks assoclated with casino
Junkets; (3} implementing the new registration requirements for MVTS and applylng sanctians to unreglstered and iHegal
remittance operators; (4) enhancing and streamilning LEA access to BO Information and taking steps to ensura that BO
Information Is accurate and up-to-date; {5) demonstrating an increase In the use of financlal intelllgence and an Increase in ML
Investigations and prosecutions In line with risk; (6) demonstrating an Increase In the Identification, investigation and prosecution
of TF cases; (7) demonstrating that apprapriate measures are taken with respect to the NPO sector {Including unregistered NPOs)
without disrupting legltimate NPO activity; and (8) enhanelng the effectiveness of the targeted financlal sanctions framework for
both TF and PF.

Since February 2021, when Senegal made a high-level polltical commitment to work with the FATF and GIABA to strengthen the
effectiveness of Its AML/CFT regime, Senegal has taken steps towards Improving its AML/CFT regime, Including by providing
tralning to the investigative and judicial avthorlties on the use of finandial Intelligence to Identify and Investigate ML/TF cases,
Senegal should continue to work on implementing Its action plan to address its strateglc deficiencles, Including by: (1) ensuring
consistent understanding of ML/TF risks {In particular related to the DNFBP sector) across relevant avthorltles through tralning
and autreach; (2) seeking MLA and other forms of International cooperatioh In line with lts risk profile; {3) ensuring that Financlal
Institutions and DNFBPs are subject to adequate and effective supervision; (4) updating and malntalning comprebenslve heneficlal
ownershlp information on legal persons and arrangements and strengthening the system of sanctions for violations of
transparency obligations; (5) continuing to enhance the Fil’s human resources to ensure that it maintalns effective operational
analysls capacities; (6) demonstrating that efforts almed at strengthening detecHon mechanisms and reinforcing the capabllity to
conduct ML/predicate offences Investigations and prosecutions activities are sustalned consistently in line with the Senegal’s risk
profile; (7} establishing comprehensive and standardised policies and procedures for Identifying, traclhg, selzing and canfiscating
proceeds and instrumentallties of crime In fine with Its risk profile; (8) strengthening the authorlties understanding of TF risks and
enhancing capacity and support for LEAs and prosecutorlal autharties Involved In TF In line with the 2019 TF National Strategy;
and (9) Implementing an effective targeted financlal sanctions reglme related to terrorist financing and proliferation financing as
well a5 risk-based monltoring and supervislon of NPOs.

In June 2021, South Sudan made a high-level political commitment to work with the FATF ta strengthen the effectiveness of Its
AML/CFT regime, South Sudan has taken steps towards Improving Its AML/CFT regime, Including by designating a competent
authorlty for AML/CFT purposes. South Sudan will work to implement Its action plan, Including by: (2) applying and engaging with
ESAAMLG for membership and committing to undergo a mutual evaluation by ESAAMLG or other assessment body; (2)
conducting a comprehensive review of the AML/CFT Act {2012), with the support of International partners, Including technical
assistance, to comply with the FATF Standards; (3) becomlng a party to and fully Implementing the 1988 Vienna Convention, the
2000 Palerme Convention, and the 1999 Terrorlst Flnancing Convention; (4} ensuring that competent authorities are sultably
structured and capacltated to Implement a risk-based approach to AML/CFT supervislon for financlal institutions; (5) developing a
comprehenslve legal framework to collect and verify the aceuracy of beneficlal ownershlp Information for legal persons; {5}
operationalising a fully functioning and Independent FiU; (7) establishing and Implementing the legal and Institutional framework
to Implement targeted financlal sanctions In compllance with United Nations Securlty Councli Resolutions on terrarism and WMD
prallferation financing; and (8) commencing implementation of targeted rlsk-based supervision/monitoring of NPOs at risk of TF
abuse,



Syria

Turkey

Since February 2020, when Syria :nade a high-level political commitment to werk with the FATF and MENAFATF to addrass its
strateglc AML/CFT deficiencles, Syrla has made progress to Improve Its AML/CET regime, in June 2014, the FATF determined that
Syrla had substantially addressed 'ts action plan at a technlcal level, Including by criminalising terrorist financing and establish!iig
procedures for freezing terrorlst assets. While the FATF determined that Syria has completed Its agreed action plan, due to ths
security situation, the FATF has be-2n unable to conduct an on-site visit to confirm whether the process of implementing the
required reforms and actions has begun and 1s being sustained. The FATF will continue to monitor the sltuation, and will conduct
an on-slte visit at the earliest possible date.

In October 2021, Turkey made a high-level political commitment to wiark with tha FATF to strengthen the effectiveness of its
AMI/CET regime. Since the adoption of Its MER In October 2019, Turkey has made progress on a number of the MER's

(Statement from October 2021) recommended actions to Improve lts system, Including by: promulgating an overarching national strategy for authorities in charge

Uganda

of combatting ML and TE; establishing a beneficlal ownership registry; develaping the strategic analysls capacity within the FiU;
Increasing the level of selzures of smuggled cash acrass borders; revising sentences available for terrorist financing to ensure
there is an Incentive for law enforcement to investigate TF activity Independently and alongslde terrorlsm offences; and
eliminating the delays In Impiementing targeted financlal sanctions under UNSCRs related to terrorist financing and proliferation
financing,

Turkey will work to Implement Its FATF action plan by: (1} dedicating more resources at the FIU to supervision of AML/CFT
compliance by high-risk sectors and increasing on-slte Inspections overall; (2) applylng dissuaslve sanctions for AML/CFT breaches,
In particular for unreglstered money transfer services and exchange offices and In relation to the requirements of adequate,
accurate, and up-to-date beneficial ownership information; (3) enhancing the use of finandlal intelligence to support ML
Investigations and Increasing proactive disseminations by the FiU; {4) undertaking more complex money laundering investigations
and prosecutions; (5) setting out clear responsibllities and measurable performance objectives and metrics for the authorities
responsible for recovering criminal assets and pursuing terrorlsm financing cases and using statistics to update risk assessments
and inform policy; (6) conducting more financlal nvestigations In terrorlsm cases, prioritlsing TE Investigations and prosecutions
related to UN-deslgnated groups and ensuring TF investigations are extended to identify financing and support networks; (7)
concerning targeted financial sanctions under UNSCRs 1373 and 1267, pursulng outgolng requests and domestic designations
related to UN-designated groups, In line with Turkey’s risk profile; (8) ta fully Implement & risk-based approach to supervision of
non-profit organlsations to prevent thelr abuse for terrorlst finandng, conducting outreach to a broad range of NPOs in the sector
and engaging with thelr feedback, ensurlng that sanctions applled are proportionate to any violations, and taking steps to ensure
that supervision does not disrupt or discourage legitimate NPO activity, such as fundralsing.

The EATE continues to monitor Turkey’s oversight of the NPO sector. Turkey ls urged to apply the risk-based approach to
supervision of NPOs In llne with the FATF Standards.

In February 2020, Uganda made a high-level political commitment to work with the FATF and ESAAMLG to strengthen the
effectiveness of lts AML/CFT regime. Uganda should continue to work to implement Its action plan to address Its strategic
deficlencies, Including by: (1} seeking International cooperation In line with the cauntry’s risk profile; (2) developlng and
Implementing risk-based supervision of Fis and DNFBPs; (3) ensuring that competent authorities have timely access ta accurate
baslc and beneficial ownershlp Information for legal entities; {4) demonstrating LEAs and judicial authorlties apply the ML offence
cansistent with the Identified risks; {5} establishing and Implementing policies and procedures for Identifying, tracing, selzing and
confiscating proceeds and instrumentallties of crime; {6) demanstrating that LEAs conduct TF Investigations and pursue
prosecutions commensurate with Uganda’s TF risk profile; (7) addressing the technical deficiencles In the legal framework to
Implement PF-related targeted financlal sanctions; and (8) Implementing a risk-based approach for supervision of Its NPO sector
to prevent TF abuse. The FATF cantinues ta monltor Uganda’s oversight of the NPO sector. Uganda Is strongly urged to allgn the
Terrarist Financlng Risk Assessment for NPOs with the FATF Standards. Thisis needed to apply the risk-based approach to
supervision of NPOs In line with the FATF Standards to mitigate unintended consequences,

The FATF notes Uganda's continued effort acrass Its action plan, however a number of Its actlon plan deadilnes have expired or
will soon explre. The FATF encourages Uganda to continue to wark on implementing lts action plan to address the above
mentioned strategic deficlencles as soon as possible.



The Un ited Ara b In February 2022, the United Arab Emirates (UAE) made a high-level political commitment to work with the FATF and MENAFATF

Emirates

Yemen

to strengthen the effeitiveness of Its AML/CFT reglme. Since the adoption of Its MER in February 2020, the DAE hir; made
significant pragress 2;ross Its MER's recommended actions to Improve Its system, Including by finallsing a TF Risk nseessment,
creating an AML/CFY 1:.cordination committee, establishing an effective systam to Implement targeted financlal sanctions without
delay, and significantly improving its abllity to confiscate criminal proceeds and engage In Intzrnational cooperatian. Additionally,
the UAE addressed or largely addressed more than half of the key recommended actions from the MER.

The UAE will work to implement Jts FATE action plan by: (1) demonstrating through case studles and statistics a sustainad Increase
In outbound MLA requests to help facllitate Investigation of TF, ML, and high-risk predicatss; (2) Identifying and malntalning a
shared understanding of the ML/TF risks between the diffarant DNFBP sectars and Institutions; (3) showlng an Increase in the
number and quality of STRs filed by Fls and ONFBPs; (4) achleving a mare granular understanding of the risk of abuse of legal
persons and, where applicable, legal arrangements, for ML/TF; {5) providing additional resgurces ta the FIU to strengthen its
analysls function and enhance the use of financlal Intelligence to pursue high-risk ML threats, such as proceeds of forelgn
predieate offenses, trade-based ML, and third-party laundering; {5) demonstrating a sustalned increase In effective Investigations
and prosecutions of different types of ML cases consistent with UAE's risk prafile; and (7) proactively Identifying and combating
sanctions evaslon, including by uslng detalled TFS guldance In sustained awareness-ralsing with the private sector and
demonstrating a hetter understandlng of sanctfons evaston among the private sector,

Sinee February 2010, when Yemen made a high-level political commitment to work with the FATF and MENAFATF to address Its
strategie AML/CFT deficlencles, Yemen has made progress to Improve its AML/CFT regime. In June 2014, the FATE determined that
Yemen had substantially addressed Its action plan ata technical level, including by: (1) adequately criminalising money laundering
and terrorist financlng; (2) establishing procedures to identify and freeze terrorlst assets; (3) Improving Its customer due diligence
and suspicious transaction reparting requirements; (4) Issulng guldance; (S) developlng the monitoring and supervisory capacity
of the financial sector supervisory suthorities and the financial Intelligance unit; and (6} establishing a fully aperational and
effectively functioning financial intelllgenca unit. Whiie the FATF determined that Yemen has completed Its agreed action plan,
due ta the security sltuation, the FATF has been unable to conduct ah on-site visit to confirm whether the process of
implementing the required reforms and actions has begun and Is belng sustained. The FATF will continue to menltor the sltuation,
and conduct an on-slte visit at the earllest possible date,

Jurisdiction No Longer Subject to Increased Monitoring by the FATF

Zimbabwe

More on:

The FATF welcomes Zimbabwe's signlficant progress In Improving Its AML/CFT regime. Zimbabwe has strengthenad the
effectiveness of its AML/CFT reglme and addressed related technical deficiencles to meet the commitments in its action plan
regarding the strategic deficiencles that the FATF identified In October 2019. Zimbabwe Is therefore no longer subject to the FATF’s
increased maonitoring process,

Zmbabwe should continue to work with ESAAMLG to Improve further its AML/CFT system, Including by ensuring Its oversight of
NPOs Is risk-based and In lne with the FATF Standards.

* High-Risk Jurlsdlctions subject te a Call for Acton

* Outcomes FATF Plenary, 4 March 2022

¢ High-risk and ather monitored jurlsdictions






